
 
 

 
 
 

 

Ref: SEC/MFL/SE/2020/3377     

                                       February 14, 2020 

 

Listing Department 

National Stock Exchange of India Ltd 

Exchange Plaza, 

Plot no. C/1, G Block, 

Bandra-Kurla Complex, Bandra (E) 

Mumbai - 400 051 

Symbol: MUTHOOTFIN 

Department of Corporate Services 

BSE Limited, 

P. J. Tower, Dalal Street,  

Mumbai- 400 001 

Scrip code: 533398 

 

 

 

Dear Sir/Madam, 
 

Sub.: Disclosure under Regulation 30 and 33 read with Schedule III Part A (4) and other 

applicable regulations of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”) 

 

Re: Muthoot Finance Ltd - Outcome of Board meeting held on 14th February,2020.  
  

The Board of Directors of the Company at its meeting held at the registered office on February 

14, 2020 has inter alia: 

 

1. Approved unaudited financial results (standalone & consolidated) for the quarter and 

nine months ended December 31, 2019. 

 

2. Approved raising of funds by way of public issue of Redeemable Non- Convertible 

Debentures (NCDs) to be issued in one or more tranches. 

 

We herewith enclose the statement of unaudited financial results (standalone & consolidated) 

for the quarter and nine months ended December 31, 2019 along with the Limited Review 

Report.  

 

The results would be published in one English and one Vernacular newspaper as required under 

Regulation 47 of SEBI – LODR.  
 

The meeting commenced at 10.00 AM (IST) and concluded at 04.00 PM (IST). 

 

Request you to kindly take on record the information and disseminate the same to the investors 

through the website. 
 

Thanking You,  

For Muthoot Finance Limited 

 

 
 

 

 

Rajesh A 

Company Secretary  
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Independent Auditor.s Review Report on unaudited standalone quarterly and year to datefiDancial results of the Comoanv pursuant to Regulation :l of the SEBI (ListingObligations snd Disclosure Requirements) Regu lstions, 20 | s

The Board ofDirectors,
Muthoot Finance Limited.

3.

2.

t.
lY"_1"":::"n*.9 ]n: accompanying starement of unaudired standalone financiat results ofM'lhoor Finance Limired ("rhe company") for the quarrer end"a 

""a1.",i" a"," **r,. t",the period ended 3 I December 2019 (,,the Statement,,.;. This statem""i n", i""" O***o o,rne company pursuant to the requirements ofRegulation 33 ofthe seal llising oorigut;on.and, Discloq,rre Requirements) Regulation, 2015, as amended lttre ,t_isting tegufations,;,read with relevant circula$ issued by SEBI.

'[he preparation of this Statement in accordance with the recognilion and nrsasuremenrprinciples taid down in rndian Accountins standard 34, Cr"d ;;;;,; ;;;";;m linanciarReporting", prescribed under Secrion l3j ofthe companies eci, rOij, 
"rl.ena", *"with relevant rules issued thereunder and other accounting pri""iif-, g"""*ffi 

"*"p,.a 
i,India, read with the Circular is the responsibility of tle 

-Company,s 
i""ur"i,"", 

""0 
n".been approved by the Board of Directors of rhe company. d;;;;;;r;ffi;;',o express aconclusion on the Statement based on our revlew.

We conducted our review in accordancr
24lo,"Reviev.,trr,",,.i,rrr"ii'ii:;:,::;:^;:,#;";:;:Tr:;:;:::"):;;y)

the Enriry." issued by the Institute ofClartered Accountants oflndia. This standaro requiresthat we plan and perform the review to obtain moderate assumnce as to wherher theSlalerrent is free of material misstateft
company personner ana unury,i"ur p.o""Jill, ffifi ;":'ilffi#ffi 1il",Jrffil"fi":lassumnce than an audit. We have not penormed an audir and accordingly, we do not expressan audit opinion.

kr\
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4. Based on our .€view conducted as ab

rl:t: 11"1,h" r;;;i;;;;#il?jinTf,L:.":*::.#;Hil,i"l *j;lT:#j:In accordance with applicable Indian Accounring SrunaJr;ni'orn"..*"r"L 
"***r,practices and poticies, has not disclosed the.i"r""""i"" *q"i*Ji" l. o",riiir* 
" 

,._r ,the Listing Regulations read with rele
*r'i"r, i i,,. i ai,"i.""Ji";;; ;*"fr1""*JT":;l"ljil 

$3L incr,dine the manner in

PIace: Kochi
D^te:14.02.2020

"/F#'l'&3^"^
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MUTHOOT FINANCX LIMTTM
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MUTHOOT FINANCE LIMITED
Regiite.ed and Corporate Office:2nd Floor, Muthoot Chambers,

Oplro6ite Saritha The.tre Comple& Banedi Road' Kochi - 682 ol8, India.
CIN : I-6t9r0(L1997PLCO13m

Ph. No. : M84 396478, Fax No. :0484 2396505, Website : !r w.nruthoofinance.com.
Email : maib@muthootgroupxoh

Unauditcd Standalone Slalement of Assets and Liabilities (Balanae Sheet) as at Decembs 3l- Zn9
Rs. in Miuions

Tord Als€rs

TI LIABTLITIES AND EQUTTY
LIABILIIIES
1 Fin.trdal U.biliries
a) Derivativefinancial instrumenrs
b) Payable.

(l) Trade payables
(i) total outstanding dues of micro enterprises and srnall €nteryris€s

I ASSETS

1 Fin.nci.l essets

a) Cash and cash equival€nts
b) Eank balarce oth€r than (a) above
c) R€cavables

(I) Trade receivabl€s
(ll) Oth€r receivables

d) Loans

0 Olher financial ass€ts

2 Non-fimncial Assets

a) Defened tar assets (nel)

b) Pmp€rty, planr and equipmenr
c) Capitat work-h-progess
d) Other intangible assets

€) Oth€r non tnancial assets

(ii) toral outstanding dues of cr€dirors other rhan micro mterpris€s and
smarl €nterpris€s

(ll) Other payables
(i) totdl ouistandmg dues of nricro enrerprises dnd snull ent€rpriles
(ii) total outstanding dues of .rpditors other than micro enr€rpris€. and

small enlerpr66
c) Debt s€curities

d) Bonowngs (other than debt securfties)
e) Subordinat€dtiabilities

0 other financial Iiabititi€s

2 Non-ftu cial Lirbiliti€s
a) Current tar liabiliti€s (net)

.) Orher nonjrnancral l bilitias

3 Equity
.) tquity share capiral
b) Other€quity

Lirbilities and

27,526.89

773.74

237.O5

3,n,96t.79
n,941.@

187.39

2,036.9',1

233.21

56.93

9y.73

'17,1y85

2m.23

150.59

3,49,329.32

9,825]rt
r,079.0

175.r5

1366.58

228.30

LS7
608.43

1,634.53

\6,4m.21
2,t4,753.85

3,412.10

9,5t2.81

't,059.26

7,913.92

294.30

4$8.69
7,8,9A331

79,869.53

1,U,174.79

4,X7.m
9,763.K

6rJ4.47

2,106.m
379_79

4,W.61
%,9m.5a

See accompanying notes to financial results



MUTHOOT FINANCE LIMITED
Rcgbtcrad ond Corpor.t Office 2od Floor, Muttoot Chrmbc]!,

Oppolir. S.ritbr Th.strt Coopld, Brncrji Rord, Kocbi - 6t2 0lt, Indir.
CIN: L659t0KLl997pLC0l 1300

Ph. No.t 04t4 23964?8, F x No. | (M84 2396506 W.bsite w*av.muthootfntnc..coE.
Emtil: maib.A muihooteroup.com

Notas:

l. The above financial results have been rcviewed by the Audil Comminee and approved by the Board
ofDrectors at their resp€ctive meetinSs held on February 13, 2020 and February 14, 2020.

The Company has adopted Indian Accounting StaDdards (,lnd AS') as notified under Section 133
of the Compani€s Act 2013 ('the Act') read with the Comparies (lndian Ac.ountinS Standards)
Rules 2015 fiom April l, 2018.

As requircd by Ind AS 109 ('Financial Instruments'), provision for expected credit loss iD respect
ofloans has been made based on managernent's estimate ofprobable default and loss given defaull.
Provision deated on loan assets in earlier periods towards non-performing assets and standards
assets which is in excess oftre anormt curently detemrined on application ofexpected credit loss
nethod as per Ind AS 109 ('Financial Instrumerts,) has be€n retained in the books ofaccoun$, as
a matter of prudenc€ and canied under .provisions' in Balanc€ Sheet. Tte Compatry recognises
lnterest income by applying lhe effective interest rate (ElR) to tle gross carrying amount of a
linancial asset except for purchased or origiaated credit-impaired finsncial ass€ts and ot[er credit_
impaired financial assets. The effective interesl rate on a finmcial asset is the mte that exactly
discounts estimated future cash receipts through the expected lif€ oflhe financial asset to the gross
carrying arnount ofa financial asset .White estimafing future cash receipts, factors like exp€cted
behaviour and life cycle of the financial asse! probable fluctuation in collateral value etc. are
considged which has an impact on the EIR, as estimared by the management.

These financial results may require further adjustnents, if any, neclssitated by gurdelines/
clsrificationv directions issued in the fuhrie by RBI, Ministry of Corporate Aftiairs or other
regulators, which will b€ implemented as and when the same are issued/ made applicable.

The Company operates mainly in the business of financing and accordingly there are no separare
reportable operariq segments as per Ind AS 108 - Operating Segments.

During the quarter ended Decernber 31, 2019, the Company had allotted 235,g00 equity shares
under the'Muthoot ESOP 20 | 3 Scheme' No employee stock options were granted by the Company
during rhe quartcr.

The Company has maintain€d rcquisito full asset cover by way ofmortgage ofimmovable propeny
and pei passu floatillg charge otr curent assets, book debts and loans i idvances ofthe Company
on its Secured Listed Non- Convertible Debentures aggregating to Rs. 103,919.47 Mjlion atprincipal value as al December 31. 2019.

2.

5.

L

4.



8.

9.

7.

As on Decsmber 31, 2019, the Company holds 2,100,000 equity shares of Nepalese Rupee lO0/-
each in United Finance Limite4 Nepal. The management does not have significant influenc€ over
$c entity as specified in Ind AS-28 - lnvestments in Associales and Joint Venhres; aod has elected
to recognis€ and measure the iDv€-stment at fair value ftrough OCI as per tfte requirernents lnd AS
I 09 - Financial Inslruments.

In accordanc€ rvith fte arncnded provisions oflncome Tax Act, 1961, lhe Compary has, during the
q|r8ner ended Septernber 30, 2019 opted to pay rax d a rcduced ftte of 22o/o (plus surcharge @ l0olo
ard c.ss @ 47o) as prescribed rherein with ellect iiom the cunent financial ye3r (Old rate being tax
@ 30olo plus surcharge @ l2o/o e[ld, czss @ 4o/ol. Consequentty, ta\ expenses for the quaner erded
Seflemb€r 30, 2019 atrd quaner / nine mondrs ended Dec€mb€r 31, 2Ol9 comprisinS currcnr tax
and defened tax as per Ind AS -12 - Income Taxes have be€n recognized usitrg the reduced tax rates
as at ove.

On October 31, 2019, Company has issued 6.125olo Senior Secured Noies amounting to [rSD 450
Eillion ("Notes") uder the USD 2 billion Clobal Medium TeIm Note programme pursuanr rc
Reguldion l44A / Rcgulation S of lfie U.S. Securities Ac! 1933. The Notes are listed on thc
Intemational Securities Meket of t ondon Stock Exchange.

Previous period figures have been regrouped / reclassified wherever necessary to conform to crnent
p€riod pressfiation.

By and on behalf ofthe Board of Dircctors

Kochi
Februsry 14,2020

For Mudoot Financ€ Limited

M C Ceorge\{rrhoot
Chairmsn & Whole Time Director

DIN- | 000 I 820 I
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Independent Auditor's Review Report on unaudiled consolidated quarterly and yesr to
date financial results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

The Board ofDirectors
Muthoot Finance Limited

l. We have reviewed the accompanying Statement of Unaudited Consolidated Financial

Results ofMuthoot Finance Limited ('lhe Parent") and its subsidiaries (the Parent and its

subsidiaries together refened to as "the Croup"), for the quarter ended and year to date

results for the period ended 3l December 2019 ('the Statement"), being submitted by the

Parent pursuant to the requirement ofRegulation 33 ofthe SEBI (Listing Obligations and

Disclosure Requirements) Regulations,2015, as amended (the 'Listing Regulations'),

read with relevant circulars issued by SEBI. Attention is drawn to the fact that the

consolidated figures for the corresponding quarter and nine months period ended 3l
December 2018, as reported in these financial results have been approved by the Parent's

Board ofDirectors but have not been subiected to review.

2. This Statement, which is the responsibility of the Parent's Management and approved by

the Parent's Board ofDirectors, has been prepared in accordance with the recognition and

meas!rcment principles laid down in Indian Accounting Standard 34 ('lnd AS 34')

"lnterim Financial Reporting", prescribed under Section 133 ofthe Companies Act,20l3,
and other accounting principles generally accepted in lndia. Our responsibility is to

express a conclusion on the Statement based on our review.

3. we conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Reriev of Interim Fihancial ldormation Pedotned by the

Indepehdenl Auditor of the Enlily", issued by the lnstitute of Chartered Accountanls of
India. A review ofinterim financial information consists ofmaking inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and

other review procedures. A review is substantially less in scope than an audit conducted

in accordance with Standards on Auditing and consequently does not enable us to obrain

assurance that we would become aware ofall significant matters thal might bc identilied

in an audit. Accordingly, we do not express an audit opinion.

rellqll.'/, //\t\\
\?fryx,f,/\!:j_g
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5.

4.

we also performed pmcedures in accordance with lhe circurar issued by the SEBI underRegulation 33 (8) of rhe SEBI (Listtng Obligations and Disclosure Requiremenrs)Regulations, 2015. as amended. to the extent applicable.

The Statement includes the results ofthe following entities:i. Asia Asset Finance pLC
ii. Muthoot Homefin (tndia) Limited
iii. Belstar Microfinanc€ Limited
iv. Muthoot Insuance Brokers private Limiled
v. Muthool Asset Management privale Limitedvr. Mulhoot Trustee hivate Limited

vii, Muthoot Money Limited

Based on our review conducted and pro(
and based on,h" """;;;;; ;;;;:ilil::.Tilr:""f::r":xff .,:';1"1,:."r;;
paragraph 6 below, nothing has come to our attention that causes us to believe tnat the

:::ilfi ::'T;":"ff::,ij ffi1,"X#ili:",:1"^:T::'":J".:[:. fi ::* jjaccountrng pmctices and policies, has not disclosed fie information required to be

ll::1:::1 
,ll"-r 

"r,he 
Lisling Regutarions read with retevant circuta.s issueJiy sent,rncruolng tne rnanner in which it is ro be disclosed, or that it contains any materialmrsstatement.

6. We did not review the interim financial statements / financial information / financial
results of 7 subsidiaries included in the unaudited consolidated financial results, whose
interim financial statements / financial information / financial results reflect toJ assets ot.
Rs 56870.06 million as ar 3l December 2019 and total revenues ofRs 2g31.20 mi ion,
total net profit after tar of Rs. 45g.47 million and total comprehensive income of Rs45028 million for rhe quarter ended 3 I December 20 | 9 and tot;r revenuesofRsTSt6.tT
million, total net profit after tax of Rs. l3l0.6g million and totat comprehensiue ,n.ome
of Rs. 1293.08 m illion for the nine months period ended 3 I O"""rU", iO fS, ,".p."tiu"ly.
These interim financial statements / financial information / financial results have been
reviewed by other auditors whose replrts have been firmished to us by the Managemenr

@
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Place: Kochi
Date.14.02.2020

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries is based solely on the reports of the other
auditors and the procedurcs performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect ofthe above matter.

VARMA & VARMA
(lil.: oo,|siL s)

cH^etEiao Acqourt^Bll
L.na.r.lb tlo.alLl

uDNt efue n AAtqEqBg,

(v:satHYAtrAFAYAm{l



MUIHOOT FINANCE UMITED
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o'rlEE ol th€ F,qr
NGnl.olina inbr€d

fiv)

m
(vD

(vs)

(vE)

(x)

Tot l .@F.lEdv. lo.oc fd rt. yd rEitrr.bl,.

Non-<qtrclins iniei6-t

E nlttg. F.qdtt .hr. (qqr!a/ ntE @nrt dd.d
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0q

't,95r.24

777.8

(283)

3356.!6

a7 26

0.65

9959.33
47.,

2L9m.8
2io.32

22455.m
215.4

15J61.54
132.51

Q4 16l
{27.221

1s:47.33
155.29

n,7a.t3
249.8

o1.11)
03.12)

n,7@.u2
236,36

seffiFnyira no.6 b li'wi,l twltr



MUTHOOT FINANCE LIMITED
R€gistered md Corporate Office:2nd noor, Murhoot Chambers,

Opposite Saritha Thertre Complex, Ban€rii Road, Ko(hi - 682 fl8, India.
cIN : l559r0KL1997PLOrm

Ph. No. : 048{ 2:|96478, Fat No. : (X84 2396S(b, Webrite : www.muthoo,Uinance.co4
Email I mrils@muthooigloup.(om

Unaudited Consolidared Statement of Asse$ rnd Lirbilities {Bdanc€ Sheet) as rt De(€mb€r 3l, ZI9
Rs. in Millions

PdtkrLt
Ar .rtD...nb.r3L

20t!|
A'dMrftn31,

lurr.dt dl {Ardldl
I. ASSETS

1 Fin nci.l.ss€ts
a) Cash and cash eqlivalmts
b) Eank D3lrtre other than (a) abov€
c) Re(eivables

(I) Trade Receivabl€s
([) ourer Rdeivablcs

f) Other Financral asrets

2 Nol.fid.nchl Assets
a) Cumnr Lu asscts (Nct)
b) DeferEd tax aasetr (Ne0
c) Inv€sunent t'ropety
d) Property, Prant and &uipm€nt
e) Canital work'in'prog,Hs
0 Coodwrx
g) Other lnLangtble assets
h) Other non fiEncial assets

IT. LIADILTTIES AND EQUITY
LIABTU]'IES
I Fio.rci.t Lhbniri6

b)
Derivative fiiar|cial iNhnmts
Payabl€t
(I) Trade Payables

(i) bolal outstanding dues of mido orerp.is.:s and srult cnlprprl.rs
(ii) total outstanding dues of (t€ditols other rhan micro enlerpri!€s dnd

sdtarl mlfrPris
(lD Other Payable.

{i) tobr fltltanding due! of mi(ru ent€.prisrs and snull mr. rp.i!.5
(ii) total outsLanding du€s of o.{itors orhe. than mi(ro €nr.rpri*T and

mall enterprises
Debl Se(urities
Bonowings (other than Debr s€.untics)

Subordiiated Liabilib.E
other finan ial liabilities

Nor'6r.nci.l Lirbi&iet
Current tax liabilibes (Net

Defened bx riabilibes (Ner)
Other ncfiiarrial liatrlihes

E{!dt'

()
d)
e)

0
D

2
a)
D)

.)
d)

lr)
Equity share capiar
OlhE equit_v

NoHonbolling irter€st
F4oity .lriblLbh .o tnc ome|! of tt. p.[.r]

Tor.l Li.biliti.6 rld Fluirv

33J6.53
2,?a9.O7

249.83

4,33,011.05

4,72251

106.&l
r.a2

158.02
23D.$

?33.4
29).:X
ffi.17

1,198.E3

m,M.62
1,974.22

216.i6

3,87,225.27
2,111.N
'\,7 .85

m.8
369.rto

1ft.<t7
z[55.82

?2A.Tl
49.%

79.8'5

4-an.bz4a tL17.3/|7.99

nl.!7

7,733-rX)

7,10626.(*
2,,!7.13a.8

2,t6i.oi
4,7 .71

10,354.20

1,W.69
r,9a5.,19

95.i[5
.r29_5{r

4,(!D.69
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Nota3:

l. The consolidated results of lhe Croup include unaudited financial results of subsidiaies namely

Asia Ass€l Financa PLC, Mulhoot Homefin (hdia) Limitcq Belstar Miooflranc€ Lirited
(formerly Lnown as Belstar lnvestrncnt ad Finmc€ Privare Limited), Muthoot Ins[rance Brokers

Private Limite4 Muthoot Asset Management Private Limited, Muthoot Trustee Privare Limited

atld Mulhoot Money Limited which have been reviewed by lhe auditors of the respective

companies.

2. The above financial rcsults have been reviewed by lhe Audit Committee and approved by th€ Boad
ofDiroctors ofthe Company at their respective meetings held on Februaty 13, 2020 and FebnBry

14, 2020. The consolidared figwes for the correspondrng quttter and nine months ended Decembcr

31,2018 as repotted in these financial results have been spproved by the Company's Board of
Directors, but have not been subjected to review by the Auditors.

The Company has adopted Indian Ac-c-ounting Standards ('lnd AS') as notifi€d under Section 133

of the ComDanies Act 2013 ('the Act') rcad with the Compaies (lndian Accounting Standards)

Rulcs 2015 from April l, 2018.

As.equired by tnd AS t09 ('Financial InsEuments'), provision for expect€d credit loss in respecl

ofloans has been rnadc based on managernencs estiftale ofprobable default and loss given defaull

Provision created on loan ass€ts in eadier pedods towards non_performing assets and standards

assets which is in exc€ss ofthe arnouni cunently determined on application ofexpected credit loss

melhod as per Ind AS | 09 ('Financial lnstruments') has been retained in the books ofaccounts, as

a malter of prudenc€ and carried under 'Provisions' in Balance Sheet The Company recognisrs

IDterest income by applyitrg the effcctive i erest rale (EIR) to the goss carrying anounl of a

financial asret exc€pt for purchased or originated credit_impaired financial ass€ts and othet credit_

impaired financial assets. The elTective interest mt€ on a financial asset is the rat€ that exacdy

discounts estimated future cash receipts though the expected life ofthe financial asset to th€ goss

carryi[g amount ofa financial assa -While estimating future cash receipts, factors like exp€cted

behaviour and life rycle of the finmcial asset , probable fluctlriion in collateral value etc ate

considered which has an impact on the ElR, as estimated by lhe management

These financial results may requirc further adjustments, if any, necessitaled by guidelineJ

clarificariotrt ditections issued in lhe futule by RBI, Ministry of Corporate Affairs or other

regulators, which will be implement€d as and wh€n the sarne arc issueay made applicable

The Group operates mainly in the business of financing and ac.-ordingly there are no separale

reponabl€ operating segmefis as p€r Ind AS 108 - Operating Segments



5. During the quaner ended Dec€mber 31, 2019, lhe Company had allotted 235,800 equity $ares
tmderthe'MurhootESOP2013Schene'Noemployeestockoptio[sweregrantedbytheCompany
during the quarrer-

The Company has maintained requisite full ass€t cover by way ofmortgage of immovable property

and pari passu floatirg charge on clment lss€ts, book debts and loans & advances ofthe Comp8lly
on its Secu.ed Listed Non- Convertible Debentures aggrcgating to Rs. 103,919.47 Million at
pri[cipal value as at Decernber 31, 2019.

As on Decernber 3 I , 20 I 9, the Company holds 2. I OO,OOO equity shares of Nepales€ Rupe€ I 0O!
esch in United Finance Limite4 Nepal. The management does not have significant influeoc€ over

tbe entity as specified in lnd AS-28 - Investments in Associates and Joint Ventures; snd has elected

to recognise and dreasure the investnent at farr value through OCI as per the requirernents Ind AS

109 - Finarcial lnstrunents.

In acc.rdflce with the anended provisions oflncome Tax Act, 1961, lhe Company has during the

quaner eod€d September 30, 20 t 9 opted to p.y tax at a reduced rate of22olo (plus surcharge @ l0ol.

md cess @ 47o) as prescribe-d therein *ith effect fiom the currsnt financial ye.ar (Old Iate being tax

@ 30% plus sucharge @ l2o/o 6rtd ccAs @ 4o/or. C.nsequently, tax oxp€ns€s for the quaner €trded

S€ptenber 30, 2019 and quaner / ne months ended December 31, 2019 compnsilg current tax

and defefied tax as per lnd AS - I 2 . Income Taxes llave beeD recogni€d using the reduced tax rates

as above

On Octobcr 31, 2019, lhe Company has issued 6.12570 Senior Secured Notes amountinS to USD

450 million ("Notes") under the USD 2 billion Clobal Medium Term Note Prograrnrne pursuant to

Regulation l44A / Regulation S of lhe U.S. Secudties Acq 1933. The Notes are listed on lfie

lnterDational Securities Market of I ondon Stock Exchanqe.

Prcvious period hgures have bccn r€grcuped/ re€lassifrod whcrevet nccessdy to conform to cufi€Nlt

period pres€ntation.

7.

9.

10.

By and on behalf of the Board of Dire.tors
For Muthoot Financ€ Limited

Kochi
Februrry 14, 2020

M C George ffuthoot
Chairman & \ly'hole Time Diteclor

DIN. r00018201


