
LIFE IS A PROGRESSION. LET’S STRIVE TO SUCCEED.

I believe that sometimes the road travelled turns out to be more 
beautiful and rewarding than the destination reached. So, for us it is 
important to enjoy the path that we take to reach our goal. A pyramid 
isn’t built from the top down. The apex is attained only by laying a solid 
foundation stones. The same is true of achieving towering goals. We 
need to take care to lay the first stone, towards the first step.

No matter how difficult and challenging the times be, we should attempt 
to break the barriers of uncertainty and pave the way for progress. I 
pray to the Almighty for hope, health and happiness. 

At the outset, I would like to share a snapshot of the performance of 
Muthoot Finance. It has continued to be steady during the quarter. The 
Consolidated Loan Assets Under Management increased to `65,085 
crores and has registered a growth of 7% YoY. Consolidated Profit after 
Tax increased to `934 crores for Q3 FY23, up by 4% QoQ. Standalone 
Loan Assets Under Management increased to `57,731 crores, up by 
6% YoY. 

In the Q3 FY23 we opened 54 new branches. Also, `422 crores were 
raised through the 28th and 29th Public Issue of Secured Redeemable 
Non-Convertible Debentures. We launched a 360-degree marketing 
campaign showcasing the message ‘Put your Gold to Work’.

The Gross Loan AUM of Muthoot Homefin (India) Ltd. stood at `1,410 
crores as against ̀ 1,579 crores in same quarter last year. Total revenue 
for Q3 FY23 & 9M FY23 stood at ̀ 41 crores & ̀ 116 crores as against ̀ 60 
crores & ̀ 152 crores in Q3 FY22 & 9M FY22. Profit after tax increased to 
`4 crores & `8 crores in Q3 FY23 & 9M FY23  as against `2 crores & `3 
crores in Q3 FY22 & 9M FY22. 

Belstar Microfinance Limited (BML), grew its Gross Loan AUM to ̀ 5,341 
crores as against last year of `3,836 crores, registering a YoY growth of 
39%. During Q3FY23, its Gross Loan AUM increased by ` 203 crores. It 
generated a Profit after tax of `14 crores and `49 crores in Q3FY23 and 

9M FY23 as against previous year profit after tax of `12 crores and `16 
crores. Stage III Asset as percentage of Net Loan Asset decreased to 
7.40% as of December 31, 2022 as compared to 8.52% as of September 
30, 2022. 

Muthoot Insurance Brokers Pvt Limited generated a total premium 
collection amounting to `165 crores in Q3FY23 and `447 crores in 
9MFY23 as against `134 crores and `293 crores  in the previous year.  
It generated a Profit after tax of at `15 crores and `31 crores in Q3FY23 
and 9M FY23 as against previous year profit after tax  of `8 crores and 
`17 crores.

The Loan portfolio of Asia Asset Finance PLC increased to LKR 2,078 
crores as against LKR 1,577 crores last year, an increase of 32% YoY. 
Total revenue for Q3FY23 and 9MFY23 stood at LKR 160 crores and LKR 
424 crores as against previous year total revenue of LKR 83 crores and 
LKR 226 crores. It generated a Profit after tax of at LKR 8 crores and LKR 
23 crores in Q3FY23 and 9M FY23 as against previous year profit after tax 
of LKR 4 crores and LKR 7 crores.

 The Loan portfolio of Muthoot Money Ltd. for Q3FY23 increased to `293 
crores as against `236 crores in same quarter last year. Total revenue 
for Q3 FY23 & 9M FY23 stood at `16 crores and `39 crores as against `10 
crores and `34 crores in Q3 FY22 & 9M FY22.

Muthoot Finance has won the CSR Excellence Award for Innovation and 
Corporate Leadership in Healthcare for its flagship CSR Project ‘Cup of 
Life’ - which distributed 1 Lakh and one menstrual cups to women in 
Kochi in August 2022.The campaign holds The Guinness World Record 
for donating these menstrual cups in Kochi for free within a span of just 
24 hours. The Award was given by  Shri. Eknath Shinde - Hon’ble Chief 
Minister of Maharashtra. 

Shri. George Alexander Muthoot, Managing Director of Muthoot Finance 
has been felicitated with ‘The Hurun India Industry Achievement Award 
2022’ - one of the prestigious accolades given to a corporate institution in 
the financial sector. The award was received by Shri. Eapen Alexander 
Muthoot, Executive Director of Muthoot Finance on his behalf at Hurun 
India’s 10th Edition of Most Respected Entrepreneurs Awards Dinner in 
Mumbai.

Muthoot Finance had launched its state-wide anti-drug campaign 
Laharikkethire Lakshyadeepam and it concluded with a lamp lighting 
ceremony rallying hundreds of students from different schools across 
the state at Durbar Hall Ground, Kochi. The campaign was implemented 
in association with “Nalla Paadam” a social initiative of Malayala 
Manorama. 

Now it is time for us to realign our thinking and work keeping our 
Principles, Profit, and People as our priority. Let us persevere towards 
progress.

   
Warm Regards,

George Jacob Muthoot 
Group Chairman,
The Muthoot Group of Companies
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Celebration of International Women’s Day at Corporate Office (North)

International Women Day was celebrated at Corporate Office (N) in the presence of all the staff 
members. At the opening remarks, Shri. Alexander George Muthoot, Joint Managing Director, The 
Muthoot Group said that “The Muthoot Group has always believed towards empowering women 
and making its workplace more inclusive. 7,769 women represent a significant part of our workforce, 
and we are committed to creating more opportunities for them. We aim to make our workplace more 
conducive for women to explore, experiment, and realize their full potential.

Shri. George Alexander Muthoot - Managing Director 
of The Muthoot Group of Companies Honoured with 
“The Mahatma Gandhi Excellence Award 2022-23”

Shri. George M George - Deputy Managing Director of Muthoot Finance 
received the award on behalf of the respected MD.

Financial Assistance to 10 beneficiaries under the 
Vivaha Sammanam Project at Corporate Office North, 
Alaknanda, New Delhi.

Muthoot Finance provided financial assistance to 10 newly married girls 
from widowed mothers under the Muthoot Vivaha Sammanam Project. 
Each girl received a cheque of Rs 1,00,000. The cheques were handed over 
by Shri. Alexander George Muthoot - Joint Managing Director, Muthoot 
Finance. All the beneficiaries lost their father and were brought up by their 
mother under great financial and social challenges.

Muthoot Aashiyana 
Project – Constructed 
10 houses for the 
underprivileged people in 
Gaindikhata District of 
Haridwar, Uttarakhand
The keys were handed over to the 
beneficiaries by Shri. Alexander 
George Muthoot, Joint Managing 
Director, The Muthoot Group.

Distribution of Muthoot M. George 
Professional Scholarship 2021-22 
in Pune, Maharashtra.

Professional Scholarship and Gold Medals to 
meritorious students were rewarded to Four 
MBBS,Three B.Tech Students & Three Nursing 
Students at Sangli District, Pune, Maharashtra.
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Visit by Deacons of Kottayam Theological Seminary to Prestigious  
St. George’s School - Delhi & Paul George Global School

A group of 35 Deacons (Students) from Kottayam Theological Seminary at Kerala visited St. George’s 
School – Delhi and Paul George Global School, New Delhi on 07.02.2023. Dr. Sara George Muthoot - 
Director of St. George’s School & Paul George Global School and Shri. Alexander George Muthoot 
Joint Managing Director, The Muthoot Group addressed the students.

Dedication of the Corporate Office (North)
The Muthoot Group 
has dedicated the
Corporate Office 
(North) Buildings 
to beloved Shri. 
M.G. George 
Muthoot - Former 
Chairman of The 
Muthoot Group 
of Companies a 
great influencer, 
visionary and 
philanthropist.

Muthoot Gold 
Bullion Corporation 
(MGBC) Winter 
Fest Contest for 
Direct Sale
Muthoot Gold Bullion 
Corporation (MGBC) has 
conducted a Winter Fest 
Contest in the month of 
December 2022 to promote 
Direct Sale of Gold Coins/
Ornaments.

Donation of School dresses & 
Bags to 75 underprivileged children 
of Government Primary School, 
Rampura, Bathinda, Punjab.

Newly constructed Computer 
Training Room handed over for 
education of 152 needy students 
in Zilla Parishad School Hingna, 
Isasani Nagpur, Maharashtra.

Donation of Medical Equipment 
(CBC Analyzer ERBA-360H) 
to District Hospital Lawngtlai, 
Mizoram.

Donation of five Garbage Cycle 
Rickshaws to poor rag pickers at 
J.J. Colony, Bawana, New Delhi.
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Inauguration of M.G. George Muthoot Memorial 
YMCA Turf in Thiruvananthapuram

On the sidelines of the 150th Anniversary celebrations of YMCA (Young 
Men’s Christian Association), Muthoot Finance has constructed a futsal turf 
for their Rural Development Centre, Vettinadu in Thiruvananthapuram. The 
company had earmarked 45 Lacs to develop the futsal turf along with setting 
up its premises, installing flood lights and spacious gallery for spectators to 
sit back and enjoy sports. Shri. George Jacob Muthoot - Hon’ble Chairman of 
The Muthoot Group of Companies inaugurated the function and declared the 
futsal turf open for the sports community of Thiruvananthapuram.

Muthoot Finance’s “Laharikkethire Lakshyadeepam” Anti-Drug Campaign concludes with Lamp Lighting 
Ceremony at Durbar Hall Ground, Kochi

Muthoot Finance concludes its statewide anti-drug campaign 
“Laharikkethire Lakshyadeepam ‘’ with a lamp lighting ceremony 
rallying hundreds of students from different schools across the state 
at Durbar Hall Ground, Kochi on January 17, 2023. The campaign was 
implemented in association with “Nalla Paadam ‘’ a social initiative 
Malayala Manorama - Kerala’s most circulated daily. Shri. Pinarayi 
Vijayan - Honourable Chief Minister of Kerala officially inaugurated 
the “Laharikkethire Lakshyadeepam” ceremony. Padmasree Bharath 
Mammootty - Indian Film Actor representing Kerala and Shri. George 
Alexander Muthoot - Managing Director of Muthoot Finance Ltd were 
the chief guest for the event.

Muthoot Finance Wins the 9th National CSR Times 
Award 2022 for Aashiyana Housing Project

Muthoot Finance Ltd has been conferred with the CSR 9th National CSR 
Times Award 2022 in Silver Category for its flagship CSR project “Muthoot 
Aashiyana” in the area of Sustainable Development under the category of 
‘CSR Project of the Year’. Shri. RM Diwan - Sr. General Manager, Muthoot 
Finance received the award.

Muthoot Finance Wins the FICCI Award for Best CSR 
Organisation in Kerala Based on Impact

Muthoot Finance bagged the ‘Best CSR Organisation - Based on Impact’ 
award for Muthoot Aashiyana Project at the inaugural edition of Made 
in Kerala Awards 2022 constituted by Federation of Indian Chambers of 
Commerce and Industry (FICCI). Padmakumar.P - Content Writer, Corporate 
Communication Department received the award from Shri. P. Rajeev - 
Minister for Industries, Law and Coir, Government of Kerala.

Resource Department Conducts NCD Achievers Meet -  
KTK Zone

Resource department conducted NCD Achievers Meet – KTK Zone for the 
performance of 28th and 29th Series on 11th February 2023 at The Hotel 
Attide Biz, Sahakar Nagar, Bangalore. Shri. Arun Pavithran - ZM, KTK and 
Shri. Saji Varghese - DGM & Head Resources spoke to the audience on 
the occasion. Shri. Alexander George Muthoot - Deputy Managing Director, 
Muthoot Finance delivered the presidential address and highlighted the 
NCD performance of the zone.
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Madurai District Collector Presents ‘Appreciation Award’ to Muthoot 
Finance for CSR initiatives

Dr. Aneesh Sekhar - District 
Collector, Madurai has presented 
‘Appreciation Award’ to Muthoot 
Finance for the company’s 
exemplary contributions 
made under the Corporate 
Social Responsibility last year 
in Madurai District. Shri. S. 
Jayakumar - CSR Manager, 
Madurai Region, Muthoot 
Finance received the award in an 
event held at collector’s office in 
Madurai.

Muthoot Finance conducts the mega launch of sports training programs 
in five government schools at Bangalore

Muthoot Finance in association with Sports Village Foundation has conducted the ‘Mega Launch 
Event’ of sports training programs to support five government schools (KPS KR Puram, GHPS 
Thanisandra, GHPS Jyothipura, GUMPS-A Narayanapura and GUMPS Seegehalli) in Bangalore. Shri. 
George Muthoot Alexander - Deputy Managing Director, Muthoot Finance inaugurated the function 
and addressed the massive gathering during the mega event.

Muthoot M George Higher 
Education Scholarships 2021-22 
Distributed in Hyderabad

Muthoot M George Foundation, the CSR arm 
of Muthoot Finance Ltd. has facilitated grants 
to deserving students with professional 
scholarships for the Year 2021-22 in Hyderabad, 
Telangana. Smt. Patlolla Sabitha Indra Reddy - 
Minister for Education, Government of Telangana 
facilitated the scholarships to six meritorious 
students pursuing Btech and MBBS.

Muthoot Finance Donates 
Automated E Vehicles to Specially 
Challenged in Bangalore

Muthoot Finance donates E vehicles under the 
patronage of Muthoot Sneha Sancharini Project 
to an identified group of specially challenged in 
Bangalore, Karnataka.

Gregorian Winter Carnival 2023 at St. Gregorios 
School Ground, Sec-11 Dwarka, Delhi

Mar Gregorios Orthodox Church, Janakpuri conducted a Winter Carnival 
to raise fund for charity project. Shri. Alexander George Muthoot - Joint 
Managing Director, Muthoot Fiannce inaugurated the function.

Shri. George Alexander Muthoot - Managing Director, 
Muthoot Finance Receives The Hurun Industry 
Achievement Award 2022

Shri. Eapen Alexander Muthoot - Executive Director of Muthoot Finance 
received the award on behalf of the respected Managing Director.
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Statutory Board Meeting of the Company held at Corporate Office 
(North)

The Statutory Board Meeting of the company was held for the first time at Corporate Office (N) 
on 6th February 2023 to consider and adopt the financial results of the company for the quarter 
ended in December 2022.

A Tribute to Shri. M G George Muthoot -  
Former Chairman, The Muthoot Group 
of Companies.

On the occasion of the 2nd Memorial Day of the Former 
Chairman Late Shri. M G George Muthoot, the MOC 
Publications, the official publishing division of the 
Malankara Orthodox Church released a collection of 
selected speeches by Shri. M G George Muthoot under 
the title “DARSHANANGAL”. Shri. George M George - 
Deputy Managing Director, The Muthoot Group received 
the first copy of the Book from His Grace Kuriakose Mar 
Clemis Senior Metropolitan of Malankara Orthodox 
Church and Head of Thumbamon Diocese at a function 
held at St. Mathew’s Orthodox Church in Kozhencherry. 
Shri. Alexander George Muthoot, Joint Managing 
Director, The Muthoot Group was also present on the 
occasion.

Muthoot Finance Wins CSR Journal 
Excellence Awards for Guinness World 
Record Campaign Cup of Life

Muthoot Finance has received the CSR Journal 
Excellence Award 2022 for the Cup of Life Project 
under the category Innovation & Corporate 
Leadership in Healthcare. Shri. George M George -  
Deputy Managing Director, Muthoot Finance received 
the award from Shri. Eknath Shinde - Hon’ble Chief 
Minister of Maharashtra at the 5th Edition of CSR 
Journal Excellence Awards 2022 held at National Stock 
Exchange (NSE), BKC, Mumbai.

Muthoot Finance 
Lends Educational 
Support to the 
Special Children at 
Blessed Kids School, 
Madurai District.

Muthoot Finance has provided educational aids like sensory boards, parallel bars, and 
staircase corners to Blessed Kids Special School located in Vilangudi of Madurai District.

Muthoot Finance Wins the ‘NBFC of the Year 2022’ Award at 
Dhanam BFSI Summit in Kochi

Muthoot Finance has bagged the “NBFC of the Year” Award at the Dhanam BFSI Summit & 
Award Nite 2023 held at Hotel Le Meridien, Kochi. The award was bestowed for the exemplary 
business growth achieved by Muthoot Finance in the financial year ended on March 31st 
2022. Shri. George Alexander Muthoot - Managing Director, Muthoot Finance received the 
prestigious award in the presence of hundreds of delegates from the financial sector.


