
 
 

 
 
 

 

Ref: SEC/MFL/SE/2023/4746                                                              
                               May 19, 2023 

           
National Stock Exchange of India Ltd. 
Exchange Plaza 
Plot No. C/1, G Block 
Bandra - Kurla Complex 
Bandra (E), Mumbai - 400 051 
Symbol: MUTHOOTFIN 

Department of Corporate Services 
BSE Limited 
P.J. Tower, Dalal Street 
Mumbai - 400 001 
Scrip Code: 533398 

 
Dear Sir/Madam, 
 

Sub: Disclosure under Regulation 30, read with Part A of Schedule III, Regulation 33, 51, 
52 54, 23 and other applicable regulations of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations”) 

 
Re: Outcome of Board Meeting held on May 19, 2023 

 
At a meeting of the Board of Directors of Muthoot Finance Limited held today, i.e., May 

19, 2023, the Board of Directors has inter alia considered and approved the audited 
standalone and consolidated financial results of the Company for the quarter and year 
ended March 31, 2023, and the audited standalone and consolidated financial statements 
of the Company for the year ended March 31, 2023. We enclose the following documents 
for your records: 
 

1. Audited standalone and consolidated financial results of the Company for the 
quarter and year ended March 31, 2023, and the audit reports issued by the Joint- 
Statutory Auditors along with the disclosures as required under Regulation 52 (4) 
& 54 of the Listing Regulations;   
 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations; 
 

3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and 
 

4. Declaration as required under Regulation 33 (3)(d), and Regulation 52 (3) (a) of the 
Listing Regulations. 

 
 
 
 
 



 
 

 
 
 

 

The Financial Results would be published in one English National Daily and one 
Vernacular newspaper as required under Regulations 47 and 52 (8) of the Listing 
Regulations.  
 
The meeting commenced at 10:00 AM (IST) and concluded at 04.40 PM (IST).  
 
For Muthoot Finance Limited 
 
 
 
 
Rajesh A 
Company Secretary  
ICSI Membership No. FCS 7106 



Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
PT Usha Road, Kochi -682 011, 
Kerala, India 

Independent Auditors' Report on the Audit of Standalone Financial Results 

To 
The Board of Directors of 
Muthoot Finance Limited 

Report on the Audit of Standalone financial results 

Opinion 

l. We have audited the accompanying Statement of standalone financial results of Muthoot Finance 
Limited (hereinafter referred to as the "Company") for the quarter and year ended 31 st March 
2023, attached herewith, being submitted by the Company pursuant to the requirement of 
Regulation 33 and Regulation 52 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, the 
standalone financial results: 

a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

b. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable Indian Accounting Standards prescribed under section 133 of 
the Companies Act, 2013 read with relevant Rules issued there under, RBI guidelines and 
other accounting principles generally accepted in India, of the Net Profit, Other 
Comprehensive Income and other financial information for the quarter and year ended 31st 

March 2023. 

Basis of Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 
standards are further described in the "Auditors' Responsibilities for the Audit of the Standalone 
Financial Results" section of our report. We are independent of the Company, in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the standalone financial results under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion. 

Board of Directors' Responsibilities for the Standalone Financial Results 

3. These standalone financial results have been prepared on the basis of the standalone financial 
statements. The Company's Board of Directors are responsible for the preparation and 
presentation of these standalone financi · e a true and fair view of the t rofit and 
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Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in 
compliance with Regu lation 33 and Regulation 52 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financia l controls, that were operatfog effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation 
of the standalone financial resu lts that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

4. In preparing the standalone financial results, the Board of Directors are responsible for assessing 
the Company's abi lity to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors 
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to 
do so. 

5. The Board of Directors is also responsible for overseeing the Company's financia l reporting 
process. 

Auditors' Responsibilities for the Audit of the Standalone Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the standalone financial results as 
a whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to infl uence the 
economic decisions of users taken on the basis of these standalone financia l results. 

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

,, Identify and assess the risks of material misstatement of the standalone financia l results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The rist.. of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are a lso responsible for expressing our opinion through a separate report on the 
complete set of standalone financial statements on whether the company has adequate 
internal financial controls with reference to standalone financial statements in place and 
the operating effectiveness of such controls. - -=------c,t:.O~G~ 
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Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

► Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

► Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we 
are required to draw attention in our Auditors' report to the related disclosures in the 
standalone financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our Auditors' 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

► Evaluate the overaJI presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

8. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

9. We aJso provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regardfog independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matters 

I 0. The standalone financial results include the resu lts for the quarter ended 31st March 2023 being the 
balancing figures between the audited figures in respect of the full financial year and the limited 
reviewed figures published up to the end of the third quarter of the current financial year. The 
figures up to the end of the third quarter had only been reviewed and not subjected to audit. 

Our opinion is not modified in respect of the above matters. 

For Elias George & Co., 
Chartered Accountants 
Firm Re 

Ranjit Mathews P 
Partner 
Membership No: 205377 
UDIN: 23205377BGQGGQ5197 

Kochi 
May 19,2023 

For Babu A. Kallivayalil & Co., 
Chartered Accountants 
Firm Regn. No. 005374S 
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Partner 
Membership No: 026973 
UDIN: 23026973BGUHZC6928 

Kochi 
May 19,2023 
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MUTHOOT FINANCf! LIMITED 
Registered ilnd Corporate Office: 2nd Floor, Muthoot Clwnbers, 

Opposite Suitha Theatre Complex, Banerji Road, Kochi. 682 018, India. 
CIN: L65910Kl1997PLC011300 

Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com 
~: maH,Omutboolgro11p.oom 

Statement of Audited Standalone Finilncial Results for the Q11trter and Year ended March 31, 2023 

Quuter ended 

Particulars Man:b 31, 2023 December 31, 2022 M.u-cb31,2022 

(Audited)• 
Revenue from operation, 

(Unaudited) (Aud.lied)' 

(1) Interest income 27,940.0-I 26,183.95 26,409.55 
(11) Dividend income 9.36 . . 
(w) Net gain on fair value changes 379.64 216.55 49.00 
(1v) Sale of 5elVICeS 23.58 23.55 12.92 
(v) Service charges 181.70 174.14 207.41 

Total Re,enue from operation\ 28,53U2 26,598.19 26,698.88 

Other Income 103.69 72.79 84.82 

Total Income (I + II) 28,638.01 26,670.98 26,783.70 

Expen,e, 

(i) Finance rosts 9,40711 9,141.25 9,208.40 
(ii) lmpamnent on fin.:incial U\Strumcnts 752.92 556.75 (699.58) 
(11i) Employee benefit:! expenses 3,701.80 2.771 3..1 3,132.64 
(1v) Oepnociabon, amortIZabon anJ impairment 1n 14 1475'.\ 158.35 
(v) Other expenses 2,440.67 1,986.5-1 2,0o6.07 

Total Ex~nses (IV) 16,473.IW 14,603.40 13,865.88 

Profit before tax (Ill• IV) 12,164.17 12,067.58 12,917.82 

Tax Expense: 

(I) Current lilx 3,210.59 3,011.61 3,358.35 

(2) Deferred tax (58.Sl) 39.44 (43.30} 

(3) Taxes reliltmg to pnor years (14.46) . 

ProEit for the period (V-Vl) 9,026.55 9,016.SJ 9,60277 

Other Comprehens ive Income 

A) (i} lmns that will nol be m;las.,,1fied to profit or loss: 
• Remeasurement, of defined benefit plans 79'.I 13.68 80.79 
• Fair value chang~'S on eqwty instruments through Other 

(60.211) 40'.'0 (78.51) 
Comprehensive Income 
-Olanges in valu~ of forward dement of forward contract 

306.5-1 22.19 (383.14) 

(ii) Income tax rclabng to Items that will not be rt>classificd 
(63.97) (19.17) 95.86 

to profit or lass 
Subtotal (A) 190.22 57.00 (285.00) 

B) (i) Items that will be reclassified to profit or loss 
- Effective portion of gam/ (loss} on hedging 1n.strumenls in 

722 2522 9.55 
cash now hedges 
(ii) Income tax relating to items that will be reclassified to 

(1.82) (6.35) (2.41) 
profit or loss 

Subtotal (8) S.40 18.87 7.14 

Other Comprehen,ive Income (A+B) (VIII} 195.62 75.87 (277.86) 

Total comprehensive income for the period (Vll+Vl ll} 9,222.17 9,092.40 9,324.91 

Earning, per equity shiltt (quarterly months figures ..re 
not annualised) 

(Face value of, 10 each) 

Basic~) 22.49 22.46 23.93 

Diluted ff) 2248 22.46 23.92 

See a«ompanymg notes to finanoal results 

YHr..nded 

Much 31, 2023 M.1rcb 31, 2022 

(Audited} (Audited) 

103,686.11 109,560.28 
23.77 7.88 

672.70 473.93 
90JO 139.69 

675.21 64146 

105,148.49 110,323.24 

288.99 160.69 

105,'37.48 110,983.93 

36,991.40 38,357.62 
605.27 1,270.47 

11,994.41 10,302.16 
583.14 539.14 

8,599.00 7,421 .00 

ss,m.22 57,890.39 

46,664.26 53,093.54 

12.069.87 13,586.13 

(58.47) (35 63) 

(82.-15) . 

34,735.31 39,543.04 

48.95 23.86 

(84.82) 61.51 

405.35 (670.21} 

(92.99) 147.19 

276.49 (437.65} 

245.23 (40.34} 

(61.72) 10.15 

18351 (30.19) 

460.00 (467.84) 

35,195.31 39,o7S.20 

865-1 98.55 
86.52 98.50 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Koehl- 682 018, India. 
CJN : L65910KL1997PLC011300 

Ph. No. : 0484 2396478, Fax No. : 0484 23%506, Website : www.muthootfinance.com 
. Em ail : mails@muthootgroup.com 

Audited Standalone Statement of Assets and Liabilities (Balance Sheet) as at March 31, 2023 

Particulars 

I ASSETS 

1 Financial Assets 

a) Cash and cash equivalents 

b) Bank balance other than (a) above 

c) Derivative financial instruments 

d) Receivables 

(I) Trade receivables 

(II) Other receivables 

c) Loans 

f) investments 

g) Other financial assets 

2 Non-financial Assets 

a) Deferred tax assets (net) 

b) Property, Plant and Equipment 

c) CapitaJ work-in-progress 

d) Other intangible assets 
e) Other non-financial assets 

11 LlABILmES AND EQUITY 

LIABILITIES 

1 Financial Lia bilities 

a) Derivative financial instruments 

b) Payables 

(1) Trade payables 

Total Assets 

(i) totaJ outstanding dues of micro enterprises and small enterprises 

(ii) totaJ outstanding dues of creditors other than micro enterprises and 

small enterprises 

(II) Other payables 

(i) totaJ outstanding dues of micro enterprises and small enterprises 

(ii) total outstanding dues of creditors other than micro enterprises and 

small enterprises 

c) Debt securities 

d) Borrowings (other than debt securities) 

c) Subordinated liabilities 

f) Other financial lia bill ties 

2 Non-financia l Liabilities 

a) Current tax liabilities (net) 

b) 

c) 

Provisions 

Other non-financial liabilities 

EQUITY 

a) 

b) 

Total Liabilities and Equi 

As at March 31, 2023 

(Audited) 

64,288.01 

323.95 

16.06 

642,6-18.80 

13,168.59 

1,336.19 

401.54 

2,682.10 

674.27 

35.59 

623.04 
726,198.14 

1,892.41 

1,257.70 

701.68 

137,383.63 

358,992.41 

967.03 

9,564.12 

789.38 

3,515.56 

514.94 

4,014.48 

206,604.80 

26,198.14 

Rs. in Millions 
As at March 31, 2022 

(Audited) 

91,785.15 

643.98 

605.01 

21.44 

593,842.34 

13,204.83 

1,224.98 

485.45 

2,636.92 

456.48 

37.36 

602.94 
705,546.88 

4,797.97 

1,143.66 

367.92 

124,978.88 

371,709.88 

1,423.74 

11,782.01 

1,353.28 

3,598.35 

945.47 

4,013.45 

179,432.27 

705,546.88 



MUTHOOT FINANCE UMITED 
Registered and Corporate Offic~ 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Ba.nerji Road, Kochi - 682 018, lndia. 
CTN : L65910KU997PLC011300 

Ph. No.: 0484 2396478, Pax No.: 0484 2396506, Website: www.muthootfinance.com 
Email : mails@muthootgroup.com 

Audited Standalone Cash flow Statement for the year ended March 31, 2023 

Partirulars 

A. Cash flow from Opera.ting activities 
Profit before tax 
Adjustments to reconcile profit before tax to net cash flows: 
Depreciation, amortisation and impairment 
lmpaim,ent on financial instruments 

Finance cost 

(Profit)/Loss on sale of mutual funds 
(Profit)/Loss on sale of investments at amortised cost 

(Profit)/ Loss on sale of Property, plant and equipment 
Provision for Gratuity 

Provision for Compensated absences 

Provision for Employee benefit expense - Share based payments for employees 

Provision for refund of interest on interest 

Interest income on investments 

Dividend income 
Unrealis<'d gain on investment 

Operating Profit Before Working Capital Changes 
Adjustments for: 
(lncrease)/Decrease in Trade receivables 

(Increase)/Decrcase in Bank balances other than cash and cash equivalents 

(lncrease)/Decrease in Loans 
(lncrease)/Decrcase in Other financial assets 

(Increase)/Decrease in Other non-financial assets 
Increase/ (Decrease) in Other financial liabilities 

Increase/ (Decrease) in Other non financial liabilities 

lncrease/(Decrease) in Trade payables 
lncrease/(Decrease) in Provisions 

Cash generated from/ (used in) operations 
Finance cost paid 

Income rax paid 

Net cash from/ (used in) operating activities 

B. Cash flow from Investing activities 

Purchase of Property, plant and equipment and intangible assels 
(lnduding Capital work in progress) 

Proceeds from sale of Property, plant and equipment 

(Increasc)/Decrease in Investment in mutual funds (Net) 

(Increase)/Dccrease in Investments at amortised cost 
Investments in unquoted equity shares 

Investment in Equity shares of subsidiary 

Investment in Preference shares of subsidiary 

Investments in quoted equity shares 

interest received on investments 

Dividend income 

Net cas.h from/ (used in) investing activities 

C. Cash flow from Financing activities 
Proceeds from issue of equity share capital 

Increase / (Decrease) in Debt securities 

Year ended 
March 31, 2023 

(Audited) 

46,664.26 

583.14 

605.27 
36,991.40 

(67269) 

(9.74) 
116.14 

29.38 

(2,139.31) 

(23.77) 
(0.01) 

82,144.07 

5.38 

319.47 
(49,414.35) 

(128.59) 

74.37 

206.17 

(4.30.53) 
447.82 

(176.76) 
33,047.05 

(39,500.62) 

(12,563.65) 

(19,017.22) 

(941.46) 

12.39 

67269 

10.00 

(50.00) 

2,148.13 
23.77 

1,87552 

5.15 

12,309.88 

Increase/ (Decrease) in Borrowings (other than Debt securitiesl'"or MUTHOOT F!N 
Increase / (Decrease) in Subordinated liabilities ....1.--""'.:7'"'"'-.. 

Dividend paid 

Net cash from/ (used in) financing activities 

~-r ' 
D. Net increase/(decrease) in cash and cash equivalents (A+BrCy-----,< ~ 
Cash and cash equivalents at April 01, 2022/ April 01,2021 ,cc •0 so \ c: 
Cash and cash e uivalents at March 31, 20 March 31, 2022 ~ i / 

See accompanying notes to financial result!. 

Rs. in Millions 
Year ended 

March 31,2022 

(Audited) 

53,093.54 

539.14 

1,270.47 

38,357.62 

(445.03) 

(28.90) 
(14.70) 
15212 

(3234) 

(1.98) 

4.55 
(1,495.96) 

(7.88) 

91,390.65 

13.28 
87.24 

(53,854.40) 
37.74 

95.14 

(88.22) 
513.78 

(505.53) 
(147.76) 

37,541.92 
(35,436.02) 

(13,521.26) 

(11,415.36) 

(735.73) 

22.81 
445.03 

3,400.63 

(480.00) 

(145.96) 

1,561.66 

7.88 
4,076.32 

7.47 

(13,062.49) 

49,711.83 

(675.69) 

(8,023.92) 

27,957.20 

20,618.16 
71,166.99 



MUTHOOT FINANCE LIMITED 
Registered an<J Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 
CIN:L65910KL1997PLC011300 

Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: www.muthootfinance.com 
Email: mails@muthooteroup.com 

Notes: 

1. The above financial results have been reviewed by the Audit Committee and approved by the 
Board of Directors at their respective meetings held on May 18, 2023 and May 19, 2023. These 
financial results have been subjected to Audit by the Statutory Auditors of the Company and an 
unqualified Audit Report has been issued. 

2. The above financial results have been prepared in accordance with Indian Accounting Standards 
('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the Act") read with the 
Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other 

recognized accounting practices generally accepted in India, and in compliance with Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the "Listing 
Regulations"). These financial results may require further adjustments, if any, necessitated by 
guidelines/ clarifications/ directions to be issued in the future by Reserve Bank of India (RBI), 

Ministry of Corporate Affairs or other regulators, which will be implemented as and when the 
same are made applicable. 

3. Provision on loan assets created in earlier accounting periods which is in excess of the amounts 

determined and adjusted against such assets as impairment loss on application of expected credit 

loss method as per lnd AS 109 ('Financial Instruments') as at March 31, 2023 has been retained in 
the books of account as a matter of prudence and carried under 'Provisions' in the Balance Sheet. 

4. Disclosure pursuant to RBI Notification-RBI/2020-21/16 DOR.NO.BP.BC/3/ 21.04.048/ 2020-21 
dated August 06, 2020 and RBI/2021-22/31/DOR.STR.REC.11 /21.04.048/2021-22 dated May 

OS, 2021. 

For the year ended March 31, 2023 

Exposure to 
accounts 
classified as 
Standard 
consequent 
to 
implementat 
ion of 

Of (A), 
aggregate 
debt that 
slipped into 
NPA during 
, e half-year 
'~\ 8 

Of (A) 
amount 
written off 
during the 
half-year 

C 

(Rs. In millions) 

Of (A) 
amount paid 
by the 
borrowers 
during the 
half-year 

D 

Exposure to 
accounts 
classified as 
Standard 
consequent 
to 
impleme 
ion of 
resoluti 



Position as Position as 
at the end of at the end of 
the previous this half-
half-year year 

(A) (E) * 

Personal 
0.46 0.44 

Loans 
0.00 0.02 0.44 

Corporate - - - -
Persons 
Of which - - - -
MSMEs 

Others - - - -

Total 0.46 0.00 0.02 0.44 

*represents the closing balance of loan accounts as on March 31, 2023. 

5. The impact of changes if any arising on enactment of the Code on Social Security 2020 will be 
assessed by the company after the effective date of the same and the rules thereunder are notified. 

6. The Company operates mainly in the business of financing and accordingly there are no separate 

reportable operating segments as per Ind AS 108 - "Operating Segments". 

7. During the quarter ended March 31, 2023, the Company had allotted 935 shares under the 
'Muthoot ESOP 2013 Scheme'. No employee stock options were granted by the Company during 

the quarter. 

8. The Company has maintained requisite full security cover as per the terms of Offer 
Document/Information Memorandum and/or Debenture Trust Deed sufficient to discharge the 
principal amount and the interest thereon by way of mortgage of immovable property and/or 
pari-passu floating charge on current assets, book debts, loans & advances and receivables 
including gold loan receivables of the Company on its Secured Listed Non - Convertible 
Debentures aggregating to Rs.1,36,694.34 million at principal value as at March 31, 2023 

9. The Company had declared an interim dividend of Rs. 22 per share for the year ended March 31, 

2023 on April 06, 2023. 

10. The information pursuant to regulation 52( 4) of SEBI (Listi.,M!s:~~ tions and Disclosure 

Require ulations, en in Annexure A. 
/ I 
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11. The disclosures pertaining to funds raised by issuance of debt securities by Large Corporates as 

per SEBI Circular No SEBI/HO/DDHS/CIR/P /2018/144 dated November 26, 2018 are given in 
Annexure B. 

12. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the balancing figures 

between audited figures in respect of the full financial year and the published year to date figures 

up to nine months of relevant financial year, which were subjected to limited review by the 
auditors. 

13. Previous period figures have been regrouped / reclassified wherever necessary to conform to 
current period presentation. 

Kochi 
May 19, 2023 

By and on behalf of the Board of Directors 
For Muthoot Finance Limited 

Managing Director 
DIN:00016787 
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Annexure A 
Disclosures required by Regulation 52 ( 4) of SEBI (Listing Obligations and Disclosure 

Requirements) Re 1ulations, 2015 for the quarter ended March 31, 2023* 
Quarter Quarter Quarter Year 

Year ended 
Particulars 

ended ended ended ended 
March 31, December March 3 l , March 31 , March 31 , 

2023 31 , 2022 2022 2023 2022 
Debt-Equity Ratio (Note 2) 2.36 2.20 2.72 2.36 2.72 
Debt service coverage ratio NA NA NA NA NA 
Interest service co,erage 

NA NA NA NA NA ratio 
Outstanding Redeemable 

Nil ii ii ii Nil Preference Shares -
Capital Redemption 

Nil Nil Nil Nil Ni l 
Reserve 
Debenture Redemption 

NA NA NA NA NA 
Reserve 
Net Worth (Rs. Ill 

2,10,217.74 2,00,985.26 1,82,960.27** 2,10,217.74 1,82,960.27 .. 
Millions) (Note 3) 

Outstanding Debt (Rs. in 
Millions) (Note 4) 4,97,343.07 4,42, 728.86 4,98, 112.50••• 4,97,343.07 4,98, 112.50••• 

Net Profit after tax (Rs. in 
9,026.55 9.016.53 9,602.77 34,735.31 39,543.04 

Millions) 
Earnings Per Share 

Basic (Rs.) 22.49 22.46 23.93 86.54 98.55 

Di luted (Rs.) 22.48 22.46 23.92 86.52 98.50 

Current ratio NA NA NA NA NA 
Long term debt to working NA NA NA NA NA 
capital 
Bad debts to Account A A NA NA NA 
receivable ratio 

Current liability ratio NA NA NA NA NA 
Total debts to total assets 

68.49% 67.07% 70.60% 68.49% 70.60% 
(Note 5) 

Debtors turnover NA NA NA NA NA 
Inventory turnover NA NA NA NA NA 
Operating margin (%) NA NA NA NA NA 
Net profit margin (%) 

31.52% 33.81% 35.85% 32.94% 35.63% 
(Note 6) 
Sector specific equi, a lent 
ratios: 

Stage III loan assets 
to Gross loan assets (Note 3.79% 2.58% 2.99% 3.79% 2.99% 
7) 

Net Stage Ill loan 
assets to Gross loan assets 3.40% 2.31% 2.68% 3.40% 2.68% 
(Note 8) 

Capital ~uacy 
Ratio (Note:9 ,,{'i·~~ ~in ~!·77% 33.29% 29.97% 31.77% 29.97% 
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(iv) Provision Coverage 
Ratio (Note I 0) 

10.28% 10.55% 10.59% 10.28% 

• The information furnished fa basef' on Standalone Financial results. 

Notes: 
I. The figures/ ratios ,.,,hich are not applicable to the Company, being an NBFC, are marked as 

"NA". 
2. Debt-Equity Ratio = {Debt securities+ Borrowings (other than debt securities)+ Subordinated 

liabilities}/ {Equity share capital+ Other equity} 

3. Net Worth= Equity share capital+ Other equity - Deferred Tax Assets 
[**The previous year figures of networth have been restated] 

4. Outstanding Debt = Debt securities+ Borrowings (other than debt securities)+ Subordinated 
liabilities 
[•••The previous year figures of outstanding debt have been recasted to confirm to the Ind AS 
adjustments] 

5. Total debts to total assets = {Debt securities+ Borrowings (other than debt securities)+ 
Subordinated liabilities} / Total assets 

6. Net profit margin (%) = Net Profit after tax / Total Income 
7. Stage Ill loan assets to Gross loan assets= Stage III loan assets / Gross loan assets (Based on 

principal amount of loan assets) 
8. Net Stage Jll loan assets to Gross loan assets= {Stage Ill loan assets - Expected credit loss 

provision for Stage I II loan assets} / Gross loan assets (Based on principal amount of loan 
assets) 

9. Capital Adequacy Ratio has been computed as per RBI guidelines. 
I 0. Provision Coverage Ratio= Expected credit loss provision for Stage Ill loan assets/ Stage lfl 

loan assets 

10.59% 



Annexure-8 

Disclosures pertaining to fund raising by issuance of Debt Securities by Large 
Corporate: 
The Company, as per the SEBI Circular No. SEBI/HO/DDHS/CIR/P /2018/144 dated 
November 26, 2018 and as per the definitions therein is classified as a 'Large Corporate'. 
Hence, the company is r~quired to disclose the following information about its 
borrowings. 

i) Initial Disclosure to be made bv entitv identified as a larJ?e corporate as per Annexure- 'A' 
SI. Particulars Details 
No. 
1 Name of the company MUTHOOT FINANCE LIMITED 
2 CIN L65910KL1997PLC011300 
3 Outstanding borrowing of Company as on Rs.49,763.25crs* 

March 31, 2023 (Rs in crores)** 

4 Highest Credit Rating during the previous (i)ICRA AA+/Stable from ICRA Ltd 
FY along with name of the Credit Rating & 
Agency (ii)CRISIL AA+ /Stable from CRIS IL 

Ltd 
5 Name of Stock Exc~ange# in which the fine BSE Limited 

shall be paid, in case of shortfall in the 

required borrowing under the framework 

*Principal amount 
**Includes borrowings of original maturity of less than one year 

We confirm that we are a Large Corporate as per the applicability criteria given under the 
SEBI circular SEBI/ HO/DDHS/ CIR/P /2018/144 dated November 26, 2018. 

(ii) Annual Disclosure to be made by an entity identified as a large corporate as per Annexure 
B2 

1. Name of the Company : Muthoot Finance Limited 
2. CIN : L65910KL1997PLC011300 

3. Report filed for FY : 2022-23 

4. Details of the Current block (all figures in Rs crore): 

S.No. Particulars 

i. 3-year block period (Specify financial years)* 

ii. Incremental borrowing done in FY 2022-23#** 

(a) 

Details 

FY 2022-23 
FY 2023-24 
FY 2024-25 

11,315.05 



iii. Mandatory borrowing to be done through debt securities in 2,828.76 

FY 2022-23 
(b) = (25% of a) 

iv. Actual borrowing done through debt securities in FY 2022-23 4,719.16 

(c) 

V. Shortfall in the borrowing through debt securities, if any, for Nil 

FY 2021-22 carried forward to FY 2022-23. 

(d) 
{If the calculated value is zero or negative, write "nil"} 

vi. Quantum of (d), which has been met from (c) Not 
(e) applicable 

vii. Shortfall, if any, in the mandatory borrowing through debt Nil 
securities for FY 2022-23 
{after adjusting for any shortfall in borrowing for FY 
2021-22 whic~ was carried forward to FY 2022-23} 
(t)= (b)-[(c)-(e)] 
{If the calculated value is zero or negative, write "nil"} 

Notes: 
# Figures represents the principal amount of borrowings excluding accrued 
interest. 
**Incremental Borrowing" represents any borrowing done during a particular 
financial year, of original maturity of more than 1 year, irrespective of whether 
such borrowing is of refinancing/repayment of existing debt or otherwise and 
excludes external commercial borrowings and inter-corporate borrowings 
between parent and subsidiary(ies). 

5. Details of penalty to be paid, if any, in respect to previous block (all figures in Rs 
crore): Not Applica9le 

S. No. Particulars Details 

i. 3-year Block period (Specify financial years)* 

Amount of fine to be paid for the block, if applicable NIL 
ii. Fine= 0.2% of {(d)-(e)} 

*SEBI vide its circular dated March 31, 2023 extended the block period to a 
contiguous block of three years (from the present requirement of two years) reckoned 
from FY 2021-22 onwar~~ordingly previous block is revised as FY 2021-22 to FY 
2023-24. .;J,-
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Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
PT Usha Road, Kochi - 682 011, 
Kerala, India 

Independent Auditors' Report on the Audit of Consolidated Financial Results 

To 
The Board of Directors of 
Muthoot Finance Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

l. We have audited the accompanying Statement of consolidated financial results of Muthoot 
Finance Limited (hereinafter referred to as the "Holding Company") and its subsidiaries 
(Holding Company and its subsidiaries together referred to as "the Group"), for the quarter and 
year ended 31st March 2023, attached herewith, being submitted by the Holding Company 
pursuant to the requirement of Regulation 33 and Regulation 52 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the considerations of the reports of the other auditors on the separate audited 
financial statements/financial information of the subsidiaries, the aforesaid consolidated financial 
results: 

a. include the annual financial results of the following entities: 

a. Asia Asset Finance PLC 
b. Muthoot Homefin (lndia) Limited 
c. Belstar Microfinance Limited 
d. Muthoot Insurance Brokers Private Limited 
e. Muthoot Asset Management Private Limited 
f. Muthoot Trustee Private Limited 
g. Muthoot Money Limited 

b. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of 
the Listing Regulations in this regard; and 

c. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable lndian Accounting Standards prescribed under Section I 33 of 
the Companies Act, 2013 read with relevant Rules issued thereunder, RBI guidelines and 
other accounting principles generally accepted in India, of the consolidated Net Profit 
and Other Comprehensive income, and other financial information for the quarter and 
year ended 31 st March 2023. 

Basis of Opinion 

2. We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143( I 0) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are 
further described in the "Auditors' Res SJ.8J~~J the Audit of the Consolidated Financial 



Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

Results" section of our report. We are independent of the Group, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the Consolidated financial results under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us, and the subsidiaries' auditors, in terms of their reports referred 
to in sub paragraph (a) in "Other Matter(s)" section below, is sufficient and appropriate to provide 
a basis for our opinion on the consolidated financial results. 

Board of Directors' Responsibilities for the Consolidated Financial Results 

3. These consolidated financial results have been prepared on the basis of the consolidated financial 
statements. The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the 
consolidated net profit and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standards prescribed under Section 133 of the Act and other accounting principles generally 
accepted in India and in compliance with Regulation 33 and Regulation 52 of the Listing 
Regulations. The respective Board of Directors of the entities included in the Group are 
responsible for maintenance of adequate accounting records in accordance with the provisions of 
the Act for safeguarding of the assets of the each entities and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from 
material misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of the consolidated financial results by the Board of Directors of the Holding 
Company, as aforesaid. 

4. In preparing the consolidated financial results, the Board of Directors of the entities included in 
the Group are responsible for assessing the ability of each entity to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

5. The respective Board of Directors of the entities included in the Group are responsible for 
overseeing the financial reporting process of each entity. 

Auditors' Responsibilities for the Audit of the Consolidated Financial Results 

6. Our objectives are to obtain reasonable assurance about whether the consolidated financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
Auditors' report that includes our opinion. Reasonable assurance is a high level of assurance, but 
is not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these consolidated financial results. 
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7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

► Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perfonn audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

► Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion through a separate report on the 
complete set of consolidated financial statements on whether the Holding Company has 
adequate internal financ ial controls with reference to consolidated financial statements in 
place and the operating effectiveness of such controls. 

► Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures in the consolidated financial results made by 
the Management and Board of Directors. 

► Conclude on the appropriateness of the Board of Directors use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. lf we conclude that a material uncertainty exists, we 
are required to draw attention in our Auditors' report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
Auditors' report. However, future events or conditions may cause the Group to cease to 
continue as a going concern. 

► Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results represent 
the underlying transactions and events in a manner that achieves fai r presentation. 

► Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
financial results. We are responsible for the direction, supervision and perfonnance of 
the audit of financial infonnation of such entities included in the consolidated financial 
results of which we are the independent auditors. For the other entities included in the 
consolidated financial results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

8. We communicate with those charged with governance of the Holding Company regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 
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9. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

IO. We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent appl icable. 

Other Matter(s) 

11. The consolidated financia l results include the audited financial results of subsidiaries, whose 
financial results reflect the Group's share of total assets of Rs.87,744.23 million as at 31 st March 
2023, Group's share of total revenue of Rs 4,214.49 million and Rs. 13,973.85 million and 
Group's share of total net profit after tax of Rs. 1,066.0 I million and Rs.1,990.14 million for the 
quarter ended 31 st March 2023 and for the year ended on that date respectively, as considered in 
the consolidated financial results, which have been audited by their respective independent 
auditors. The Independent Auditor's reports on financial results of these subsidiaries have been 
furnished to us and our opinion on the consolidated financial results, in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries, is based solely on the reports of 
the other auditors and the procedures performed by us are as stated in paragraph above. 

12. The consolidated financial results include the results for the quarter ended 31 st March 2023 being 
the balancing figure between the audited figures in respect of the fu ll financial year ended 31st 

March 2023 and the limited reviewed figures published up to the end of the third quarter of the 
current financial year. The figures up to the end of the third quarter had only been reviewed and 
not subjected to audit. 

Our opinion is not modified in respect of the above matters. 

For Elias George & Co., 
Chartered Accountants 
Finn Re 080 

Ranjit 
Partner 
Membership No: 205377 
UDIN: 23205377BGQGGR3082 

Kochi 
May 19,2023 

For Babu A. Kallivayalil & Co., 
Chartered Accountants 
Firm Regn. No. 005374S 

·(. 
ll ,, 

Kallivayalil ·,~. 
er 

Membership No: 026973 
UDIN: 23026973BGUHZD6856 

Kochi 
May 19,2023 



MlffHOOT FINANCE LIM1T£0 

R•&IJ tered and Corporote Office: 2nd Floor, Mulhoot Cruambers, 
Opposlt• Sarit.ho Theatre Compltx. Banerji R~d, Kochi-682018, Indio 

ON : L65910KL1997PLC011300 
Ph No: 0484 23964.78 , Pax No: 0484 2396506 Website: www.mulhoolfi.nance.com 

Emoil: moilsOmulhootgroup.com 

STATEMENT OF AUDITED CONSOLIDATED FlNANOAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023 
(Rs. in Millions) 

Quffler ended Ye., Ended Y•uEnd•d 

D,cm,b,t JI, 21122 MH(h 11, 21122 
Uut hJI, ~1.uch31, 

P&rtiail.us M.,,:h 31, 20:U 2023 2022 

(Audited) (Unaudilod) (Audllod) (Audited) (Aadited) 

Re'\ tnue frum opn-•tlons 

(1) lnten~t income 31,3-11.11 29.334.84 29,168.67 115,SS.S.35 119,251.52 

(ti) Div1d~f\d HlCOmt 9 41 0.00 0.09 9.41 0 09 

(111) Net pin on fillI vi1luecha.ngN 202.02 22917 4962 524 14 495.74 

(av) Net gain on der«ogn1t1on of t1nanc1al 1nst.n.unen1i under 
n6.96 106.97 581.0l 1,403.12 847.74 amorllsed cost category 

M Sole of ..,..aces 4614 H92 32.92 113 26 13969 

(vt) Serva« charges 37.l.15 410.05 379.03 1,37135 1,121.31 

(I) Toul ~ .. ,.,. from oi->JlonJ 32.748.81 l0,D95.CJ5 30,2:IUC 118,97'-63 121,8S6..09 

(11) Olhn lncomt> 234.76 208.78 200.10 77342 525.54 

(Ill) rot.i Income (I + 11) 32.983.57 30,3(),1.73 30,411.44 119,750115 122,J81.6l 

Expe ...... 

(1) Fina.nee C05ts 10,912.22 10,465.54 10,324.71 42,091 78 42.558.52 

(u) lmp,lu·ITlftlt on (1n&noil.l 1nstrumen11 m.lfl 1.203 47 146.06 2,420(17 3.842.21 

(111) Net I...os.s on deraogmt1on of (1na.nc1.11.I tmtrun~1i111 under 3519 35.19 
amortl.Si'd cosl catL-~orv 

(Iv) EmplO)-.e l:eoe/11.l ~•pense> 4.501.55 3,511.75 3,708.23 14,882.68 12,368.09 

(v) Depra-wuon, ilmOrttzabon .and tmpa1rmen1 2..11.49 195.82 20784 78161 i'll003 

(vi) Other f'Xf"'llSeS 2,911.68 2,436.30 2,471. 15 10,346.1 1 8,n5.71 

(IV) T Ohl Expenses (IV) 19,434.81 l7,812A8 t6,sn.1a 70,522.25 68.ffl.75 

(V) Profit bdoro lox (Ill- IV) 13,548.76 12,491.85 13,518.26 49,227.80 S4,10Ul8 

(VI) Tu[,cpen..-: 

(I) Cum'nt tax 3.047.41 3,153.58 3,527.12 12,341 19 14,110.96 

(2) Defem(l tax 446.97 (1.65) (6391) 29>147 (31S 12) 

(3) r ...... r,,1.umg to rnor t"t'•l"I (18 18) 0.65 <7-20) (105.52) (720) 

(Vll) Profil f o, IM period (V • VI) 10,o92.56 9.l.}!1.27 10,ll6U5 36,fRTH, 40,]tJ.24 

(VIII) Other Compre.hrrudve Income 

A) (i) Item> that will not be re.:14uahed to proltt or l00> 

• Re.,.,.asuremo,nts of dch-1 benefit pl~n, 7.18 11.28 83.80 41.12 23.89 
- Fa.ir value fh.lnges on f>quny uutrumenb through otlwr (60.28) 40.30 (7851) (84.82) 61.51 
cc>mrrdlen:s:J, t tncome 
-Changes in value o( torw,ttd elernc-nt ol forw,nd contract 'IOl.11 26.f>l (383.14) 396 41, (670.21) 

(11) Income t•x relollng to lt•ms that will not be l\'Classihed to 
pron! O< ..... 

(64 29) (19.68) 94.71 (89 89) 146.80 

SubtotaJ (A) 1116.72 58.54 (283.14) 262.87 (438.01) 

Bl (1) Items lhol will be rt'dasslfi,d to pro/II or Ion. 

• Giun/ (loss) from tr•nslatmg hnanoal stdt,ments of 
foreign opera1 ion 

61.39 9.76 (301.30) (17.54) (304 89) 

-Fw •"111<' g,,n/ (loss) on debt instruments through other (1789) 
compn-hens1v, il'l(Ome 
-Elle..11,·e potllon of gdln/ (loss) on hedging instrumentJ 

6.61 
24.69 9.56 245 00 (40.34) 

m c.sh now hedges 
(u) ln,;om, lax nel•ung 10 uems that wall t.. rec~1fl<!d 10 

rrofil or loss 
(166) (6.22) (2.39) (61 .66) 16.33 

SublotaJ (B) 66..34 28.21 (29(.13) 165.SO (346.79) 

Other Comprem,n1i•e Income (A + B) (VIII) 253,06 86.77 (Sn.27) 428.67 (784.80) 

(IX) Tot•l CompTehen•i•• Income for the l"'riod {Vll+VIIJ) 10,345.62 9,426.04 9,484.911 37,126.33 39,528.44 

PIOfit for U.. ptriod •llribuLlble to 

Owners of tho parent 9,734.99 9,ln.13 9,970.28 36,122.98 40,166.21 

Non<ontrollinv. mteres1 35757 62.14 9197 57468 14703 

- Other Comprehonslse lnco111e • llrlhut•ble lo 
~\t-lAIVc \ °"""" of tho r-rent 23816 83.68 (49601) 4J9.54 (698 IS) E( Non-<ontrolh.ng 1nteres1 1490 3.09 (81.23) (1087) (86.63) 0 ~-

0 KOCl'l1· ~8 ~ 11' l;; j ,_ ,~ ....... , .. -"l'llf 'M iffl'IO'O'l"ffl/A: c ~Q 
9.360.83 39,468.05 Y~ i Ownenolthop.wnt , 4 9,474.25 36,56252 

hi ii .,::::: Non-<ontrolllng mle,..., ,e 

~ ~~ 
10.73 56381 60.39 

lit' f ~ t:';:"F•-•P•-·•·""'M• res rJt~~ ~ ct:-· '[ ~~ :in:i E~~ 0 
~- 1~ ' • %1 rE: .. tueofR. IOerl) I . H• ,e .,,, ' 

• 1,0 ti , Gar. ~ w ~ 
~: f 1c{Rs.) 2:~ ~h,n-€~,02, ~ 24.85 89.99 100 10 

·-~-- '<- luled (R..) 24 ,,.. _/J,'!:U 24 84 8998 10005 

,~~J.I_ . .J ............ ~ ./ -
-siieaccom an In notes to On,mci•I results p y & 



MUTHOOT FINANCE LIMITED 

Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi-682018, India 

CIN: L65910KL1997PLC011300 
Ph No: 0484 2396478, Fax No: 0484 2396506 Website: www.muthootfinance.com 

Email: mails@muthootgroup.com 

AUDITED CONSOLIDATED ST A TEMENT OF ASSETS AND LIABILITIES (BALANCE SHEET) AS AT MARCH 31, 2023 

IJ 

Particulars 

ASSETS 
1 Financial assets 
a) Cash and cash equivalents 

b) Bank Balance other than (a) above 

c) Derivative financial instruments 

d) Receivables 

(I) Trade Receivables 

(II) Other Receivables 

e) Loans 

f) lnvestments 

g) Other Financial assets 

2 Non-financial Assets 
a) Current tax assets (Net) 

b) Deferred tax Assets (Net) 

c) Investment Property 

d) Property, Plant and Equipment 

e) Right to use Assets 

f) Capital work-in-progress 

g) Goodwill 

h) Other Intangible assets 

i) Intangible assets under development 

n Other non-financial assets 
Total Assets 

LIABIUTIES AND EQUITY 
UABILITIES 

1 Financial Liabilities 
a) Derivative financial instruments 

b) Payables 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises 

(ii) total outstanding dues of creditors other 
than micro enterprises and small enterprises 

(II) Other Payables 

(i) total outstanding dues of micro enterprises 
and small enterprises 

(ii) total outstanding dues of creditors other 
than micro enterprises and small enterprises 

c) Debt Securities 
d) Borrowings (other than Debt Securities) 

e} Deposits 
f) Subordinated Liabilities 

g) Lease Liabilities 

h) Other financial liabilities 

Non-financial Liabilities 
Current tax liabilities (Net) 

Provisions 

Deferred tax liabilities {11m MUTHOOT FIN 
Other non-financial liabilities 

EQUITY 
Equity share capital 

Other equity 

(

,:fr Equity attributable to the owners of the parent 

( 
,;;; Non<ontrolling interest 
t .;; Total Liabilities and Equity 

\ . .,.. 
'.\'~·;'. , .... ,~. .. .. 

~~~---;,~ · ccompanying notes to financial results 

As at March 31, 2023 

(Audited) 

77,701.83 

2,654.76 

98.95 

705,543.84 

5,457.12 

3,453.00 

474.57 

640.98 
82.02 

3,272.37 

142.23 
674.27 

299.96 
58.85 

0.44 

934.01 

801,489.20 

1,921.73 

7.20 

1,334.01 

817.29 

146,045.79 

405,974.58 

3,314.76 

2,546.55 

155.57 

12,576.39 

811.92 

3,618.92 

15286 
683.59 

4,014.48 

212,643.04 

216,657.52 

4,870.52 

801,489.20 

(Rs. in Millions) 

As at Maich 31, 2022 

(Audited) 

100,358.14 

2,791.47 

605.01 

70.09 

645,276.41 

5,233.06 

2,807.28 

110.21 

1,089.74 

93.41 

2,816.92 

147.80 
523.44 

299.96 
58.74 

0.49 

88257 

763,164.74 

4,797.97 

1,204.46 

367.92 

131,740.35 

408,553.24 

2,235.26 

2,997.33 

159.80 

13,323.48 

1,418.15 

3,679.83 

166.36 

1,141.63 

4,013.45 

183,843.79 

187,857.24 

3,521.72 

763,164.74 



II 

Muthoot finance Limited 
Audili,d Consolidated Cash flow Statement for the Ye.u ended Ma.rch 31,2023 

Particub.l'li 

A. Cash flow from Operating activities 

Profit before tax 
Adjustments to reconcile profit before tax ro net cash flows: 

Depreciatio1\, amortisation and impairment 

lmpairment on financial instruments 

Finance cost 

(Profit)/1..os.s on sale of Property, plant and equipment 

Provision for Gratuity 

Provision for Compensated abs.?nces 
Provision for Employee benefit expense - Share based payments for employees 

Provision for refund of interest on interest 

lntere:.t income on uwesbnents 

Dividend income 

(Profit)/loss on sale of mutual funds 

Uruealised (Cain)/loss on investment 

Operating Profit Before Working Capital C hanges 
Adjustments for: 

(Jncrease)/0..>crease in Trade receivables 

(Jncrease)/Oecrease in Bank balances other than cash and cash equivalents 

(lncrease)/Occrease m Loans 

(Jncrease)/Decrease in Other financial assets 
(lncrease)/Oecreasc in Other non-financial assets 

lncrease/(Oecrease) in Other financial liabilities 

lncrease/ (Decrease) in Other non-financial liabilities 

lncrease/(Oecrease) m Trade payables 

Increase/ (Decrease) in Provisions 

Cash generated from/ (used in) operations 
Finance cost paid 

lncome tax paid 

Net cash from/ (used in) operating activities 

8. Cash flow from Investing activities 

Purchase of Property, plant dlld equipment and intangible assets 

Proceeds from sale of Property, plant and l'<juipment 

(lncrease)/Decrease in Investment Property 

(Jncrease)/Decrease m Investment in mutual funds (Net) 

(Jncrease)/Oecrease in Investments at amortised cost 

Interest received on investments 

Dividend income 

Net cash from/ (used in) investing activities 

C. Cash flow from Financing activities 

Proceeds from issue of equity share capital 

Proceeds from issue of subsidiary shares to Non-eontrolling interest 

Increase/ (Decrease) in Debt securities 

Increase / (Decrease) in Borrowings (other than Debt securities) 

Increase/ (Decrease) in Deposits 

Increase/ (Decrease) in Subordinated liabilities 

Payment of lease liabilities and interest on lease liabilities 
Dividend paid 

Nd cash from/ (used in) financing activities 

Ytu t,ndtd Much 31 2023 

(Audited) 

49,227.SO 

781.61 

2.420.07 
42,091.78 

(2.39) 
145.71 

31.16 

(2,665.79) 

(9.41) 

(716.50) 

192.36 
91,496.40 

(28.86) 
136.22 

(59,869.4.9) 

(723.30) 
28.64 

1,542.38 

(457.46) 
586.14 

(3,011.40) 
29,699.27 

(44,521.97) 

(13,217.97) 
(28,040.67) 

(1,411.43) 

13.99 

8.74 
1,624..40 

(1,160.39) 
2.n-1.95 

9.41 

1,809.67 

5.15 
1,050.00 

14,225.96 
(3,896.22) 

1,143.57 
(459.47) 

(86.74) 
(8,032.06) 
3,950.19 

Rs. in Millions 

Yeu ended M.uch 31 2022 

(Audited) 

54,101.87 

700.03 

3,835.21 

42,558.52 
(7.90) 

172.74 
(3234) 

(1.98) 

4.55 

(1,799.91) 

(0.09) 

(492.84) 
4..10 

99,041.96 

27.93 
(356.63) 

(61,195.18) 

775.58 
91.13 

113.95 
628.82 

(541.46) 
(821.47) 

37,764.63 
(39,706.33) 
(14,022.79) 
(15,964.49) 

(970.59) 

24 .. 11 

4.40 

(8.90) 
3,410.95 

1,T:>6.3.3 
0.09 

4,216.39 

7.47 
2,276.29 

(14,991.44) 
55,565.48 

432.27 
(732.83) 
(75.05) 

(8,027.30) 
34,454.89 

D. Net incre~(decrease) in cash and cash equivalents (A+B+q (22.280.81) 22.706.79 

Net foreign exchange difference ( 10.30) (111.38) 
Gish and cash equivalents at April 01, 2f112/ April 01, 2021 100,602.47 78,007.06 

uivalents at March 31 20 March 31, 2022 78,311.36 100,602.47 

ve Cash flow statement has been prepared under the• Indirect Method' as set out m the Indian Accounting Standard (Ind AS-7)-

t of Cash Flows. For MUTHOOT F!N . 

b) Components of Cash and cash l'quivalents as per Consolidated Cash flow statement 

I 

•:..--.,~,--. .. ,.h and cash equivalents as per Consolidated Bala.nee s heet 77,701.113 
\ Investment in reverse re-purchase against treasury bills and 

~ , ,natqrity less than 3 months) 610.47 254.35 

78,31230 100,612.49 
0.94 10.02 

er Consolidated Cash flow Snt 78,311.36 100,602.47 

... tar 



MUTHOOT FINANCE LIMITED 
Registered and Corporate Office: 2nd Floor, Muthoot Chambers, 

Opposite Saritha Theatre Complex, Banerji Road, Kochi - 682 018, India. 

Notes: 

CIN:L65910KL1997PLC011300 
Ph. No.: 0484 2396478, Fax No.: 0484 2396506, Website: 

www.muthootfinance.com 
Email: mails@muthootgroup.com 

1. The consolidated results of the Company include the audited financial results of 

subsidiaries namely Muthoot Homefin (India) Limited, Belstar Microfinance Limited 

(formerly known as Belstar Investment and Finance Private Limited), Muthoot 
Insurance Brokers Private Limited, Muthoot Asset Management Private Limited, 

Muthoot Trustee Priva te Limited, Muthoot Money Limited and Asia Asset Finance 
PLC, Srilanka which has been audited by the auditors of the respective Companies. 

2. The above consolidated financial results have been reviewed by the Audit Committee 

and approved by the Board of Directors of the Company at their respective meetings 
held on May 18, 2023 and May 19, 2023. 

3. The above financial results have been prepared in accordance with Indian Accounting 

Standards ('Ind AS') prescribed under Section 133 of the Companies Act, 2013 ("the 
Act") read with the Companies (Indian Accounting Standards) Rules 2015, and other 

recognized accounting practices generally accepted in India, and in compliance with 

Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the ','Listing Regulations"). These financial results may require 

further adjustments, if any, necessitated by guidelines/ clarifications/ directions to 

be issued in the future by RBI, Ministry of Corporate Affairs or other regulators, which 

will be implemented as and when the same are made applicable. 

4. The impact of changes if any arising on enactment of the Code on Social Security 2020 

will be assessed by the company after the effective date of the same and the rules 
thereunder are notified. 

5. The Company and its subsidiaries operates mainly in the business of financing and 

accordingly there are no separate reportable operating segments as per Ind AS 108 -
Operating Segments. 



6. During the quarter ended March 31, 2023, the Company had allotted 935 shares 
under the 'Muthoot ESOP 2013 Scheme'. No employee stock options were granted by 

the Company during the quarter. 

7. The Company has maintained requisite full security cover as per the terms of Offer 
Document/Information Memorandum and/or Debenture Trust Deed sufficient to 
discharge the principal amount and the interest thereon by way of mortgage of 
immovable property and/or pari-passu floating charge on current assets, book debts, 
loans & advances and receivables including gold loan receivables of the Company on 
its Secured Listed Non - Convertible Debentures aggregating to Rs.1,36,694.34 million 
at principal value as at March 31, 2023 

8. The Company had declared an interim dividend of Rs. 22 per share for the year ended 
March 31, 2023 on April 06, 2023. 

9. The figures for the quarter ended March 31, 2023 and March 31, 2022 are the 
balancing figures between audited figures in respect of the full financial year and the 
published year to date figures up to nine months of relevant financial year, which 
were subjected to limited review by the auditors. 

10. Previous period figures have been regrouped/ reclassified wherever necessary to 
conform to current period presentation. 

Kochi 
May 19, 2023 

By and on behalf of the Board of Directors 
For Muthoot Finance Limited 

, ~ ... a,,uer Muthoot 
Managing Director 

DIN: 00016787 



Elias George & Co. 
Chartered Accountants 
EGC House, H.I.G Avenue, 
Gandhi Nagar, Kochi - 682 020, 
Kerala, India 

Babu A. Kallivayalil & Co. 
Chartered Accountants 
2nd Floor, Manchu Complex 
PT Usha Road, Kochi - 682 011, 
Kerala, India 

I DEPENDENT AUDITORS' CERTIFICATE 

The Board of Directors 
Muthoot Finance Limited 

Kochi 

Independent Auditors' Certificate on maintenance of security cover and compliance 

with covenants as per terms of debenture trust deeds for secured listed non-convertible 

debt securities a at March 31, 2023 

1. This Certificate is issued as per the request dated May 17, 2023 from the Muthoot Finance 

Limited, Kochi - CIN: L65910KL1997PLC0 I 1300 ("the Company") requesting us to certify 

whether the Company has maintained security cover and has complied with all covenants as per 

respective debenture trust deeds of secured listed non-convertible debt securities outstanding as at 

March 31. 2023. The accompanying statement contains details of security cover for secured listed 

non-convertible debt securities issued by the Company as at March 31, 2023 (''the 

Statement"). The Certificate is issued to the Board of Directors of the Company as per the 

requirement of Regulation 56(l)(d) of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, (''the SEBI 

Regulations'') for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services 

Limited ("the Debenture 'l rustce") to ensure compliance with the SEBI Regulations and SEBI 

Circular reference SEBI/HO/MIRSD/MIRSD _ CRADT/CIR/P/2022/67 dated May 19, 2022 in 

respect of secured listt.!d non-convertible debt securities issued by the Company vide various 

prospectus disclosure documents and outstanding as at March 31, 2023. 

Management's Responsibility 

2. The Management of the Company is responsible for the preparation of the accompanying 

statement containing details of security cover for secured listed non-convertible debt securities and 

ensuring compliances with all related covenants as per respective debenture trust deeds in respect 

of secured listed non-convertible debt securities. The Management is also responsible for ensuring 

the compliance of rult.!s, regulations and circulars under the applicable laws including those 

prescribed by SLBI, Ministry of Corporate Affairs (MCA) and provisions of the Companies Act, 

2013. This responsibility also includes the design, implementation and maintenance of internal 

control rele, ant to ~ompli..111cl! o f such regulations. 



Elias George & Co. 
Chartered Accountants 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

Auditors' Responsibility 

3. Pursuant to the requirements of the Company as stated above, it is our responsibility to provide a 

reasonable assurance on whether security cover for secured listed non-convertible debt 

securities as at March 31. 2023 as stated in the accompanying statement is adequate in 
accordance with the terms of the respective debenture trust deeds. 

ii. limited assurance and conclude as to whether the Company has complied with all 
covenants as per respective debenture trust deeds in respect of secured listed non

convertible debt securities outstanding as at March 31, 2023. We have accordingly not 

verified compliance with other requirements under the applicable laws including those 

prescribed by the SE131, MCA and provisions of the Companies Act, 2013. Accordingly, 

we do not express such an opinion. 

4. For this purpose. we ha\e performed the following audit procedures. We have: 

• Verified the respecti ve debenture trust deeds, audited standalone financial statements, 

books of account as at March 31, 2023 and other relevant records maintained by the 

Compan). 

• Relied on the management representations including confirmation by management 

regarding compliam.:c with covenants relating to submissions and information to be given 

to the Debenture Trustee as per the terms and regarding compliance with provisions and 

disclosure rcquin.:111..:nts of \arious SEBI Regulations relating to the debenture issue. 

• Relied on the confirmation from management that there has not been any breach of 

covenants or terms of the issue by the Company which have been reported by the 

Debenture Trustee during the period ended March 31, 2023. 

5. The procedures pcrfonned in a limited assurance engagement vary in nature and timing from, and 

are less in extent than for, a reasonable assurance engagement and consequently, the level of 

assurance obtained in a limited assurance engagement is substantially lower than the assurance 

that would have bel.!n obtaine<l had a reasonable assurance engagement been performed. 

6. We have conducteu our examination of the information in accordance with the Guidance Note on 

Reports or Certilicatcs for Sp-!cial Purposes issued by the Institute of Chartered Accountants of 

India (ICAI). The CiuiJancc ~otc requires that we comply with the ethical requirements of the 

Code of Ethics issul.!J b) th.: ICAI. 

7. We have complied with the relevant applicable requirements of the Standard on Quality Control 

(SQC) I, Qualit) Comrul for Firms that Perform Audits and Reviews of Historical Financial 

Information and Other Assurance and Related Services Engagements to the extent applicable to 

this assignment issu.:u b) th.: IC\!. 



Elias George & Co. 
Chartered Accountants 

Opinion 

Babu A. Kallivayalil & Co. 
Chartered Accountants 

8. Based on our examination of the debenture trust deeds, audited standalone financial statements, 
books of account and other records as at March 31, 2023 and on the basis of information and 
explanations given to us -

• We are of the opinion that the security cover as per the terms of the debenture trust deeds 
for secured listed non-convertible debt securities as at March 3 1, 2023 as stated in the 
accompanying statement is adequate in accordance with the terms of the respective 
debenture trust deeds. 

• Nothing has come to our attention that causes us to believe that the Company has not 
complied with the General Covenants and Financial Covenants as stated in the respective 
debenture trust deeds in respect of the secured listed non-convertible debt securities as at 
March 31. 2023. 

Restriction on Use 

9. This Certi fie ate addressed to and provided to the Board of Directors of the Company is solely for 
the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited and 
should not be used by an) other person or for any other purpose. Accordingly, we do not accept or 
assume any liability or any duty of care or for any other purpose or to any other person to whom 
this Certificate is shown or into whose hands it may come without our prior consent in writing. 

For Elias Georg~ & Co. 
Chartered Accountants 
Firm Regn. 80 l S 

Ranjit 
Partner 
Membership No: 205377 
UDIN:23205377BGQGGS6100 

Kochi 
May 19, 2023 

For Babu A. Kallivayalil & Co., 
Chartered Accountants 
Firm Regn. No. 005374S 

B 
P er 
Membership No: 026973 
UDIN :23026973BGUHZB7628 

Kochi 
May 19, 2023 
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79[Muthootflnancellmited [AASCT03438 ICAMohan 

solMuthoot Flnanc:e limited I AA8CT03438 le A Mohan 
81 Muthoot Finance Umlted AABCT03438 hpcn Alexander 

82 Muthoot Financ.e Umlttd AABCT03438 Eapen Ale.under 
83 Muthoot Finance Limited M8C103A38 Eapen Alexander 

84 Muthoot Flnante Limited AA8CT03-43B Eapen Aleunder 
BS Muthoot Finance um.ted AA8CTOJ43B Eilptn AleMnder 

86 Muthoot finance Um1ted AASCT03_4~1l!- Sar11 George 
87 Muthoot Finance Umlted AABCT03438 Sar.i Georgit 
88 Muthoot Finan,~ Umite-d AABCT03438 Sar.1 George 

89 Muthoot Finance Umited AA&CT034JB Sara George 
90 Mutl\oot Finance Limited AA8CT03438 Sara Geor~ 
91 Muthoo_t.Fln-ilna!' Umltcd MBCT03438 Sara George 

92 Muthoot Finance Umltcd M8CT03438 Sara Georce 
93 Muthoot fln,1nce limited AA8CT03438 Susan Thomas 
!M Muthoot Flnoince Limited M8CTIU438 Sus.an Thomas 
95 MLlthoot Fino1nCi limited AA8CT03438 Sus.an Thomas 
96 Muthoot Fin.ance Umlted AA8CT03438 Susan Thomils 

97 Muthoot Financ.e l.imltt-d MBCT0343B Susan Th0m~s 
98 Mulhoot flnance Umltcd AABCT0343B SuSiln Thom15 

99 Muthoot f1n1nce Limited AABCT03438 £Hu.beth Jacob 

100 Muthoot Fln1nce l.lmi1ed AABa03438 Eliubeth Ja~~ 
101 Muttioot Finance limited AABCT03438 Elizabeth Jilcob 
102 Muthoot Finance limited AASCT0l438 Elizabeth JilCO~ 
103 Muthoot f"i.n.an,e Umlted AABCT03438 Elizabeth Jacob 
104 Muthoot Finance Umlted AA8CT03438 Anna Alexander 

105 Muthoot Flnince ufflrted AABCT034JB Ann.a Alexander 
106 Muthoot F1n1nce Limited AA8CT0343B Anna Ale.under 

107 Muthoot Fln.ance Limited AA8CT0343B Ann.i Alexander 

108 Muthoot Finance limited AA8CT0343B Annil Ale:a:iln-def 

109 Muthoot Fin;ance limited AABCT03438 Rnhma Susan J.teob 
110 Muthoot fln;ance Umfted AA8CT03438 Reshma Susan Jiltob 
111 Muthool Flnance Llmtted AA8CT0343B An~ Thomas 
112 Muthoot Flnanc:e_Llmited AA8CT03438 Ann.i Thr;i,mas 
113 MuthociFrnanc:eUmited AABCT03438 slndhtJ Mohan 
114 Muthoot Finance: Limited AABCT03438 Slndhu Mohan_ 

AFOPM8023J j tl'l~epen<lent Director! lntl!rest pilld on NCO 

Af0PM8023J I Independent Dlr~5>r I NCO Ou.rtandin1 
AHWPA.98568 RC!latlve of ~MP Remuner.ition 

AHWPA98S6B R~atlve of KMP Loans taktn 
A.HWPA98S66 R$tive of tcMP 
A.HWPA98S6B Relative of KMP 
~6B Relatlw of KMP 

ACl(PG5846J Relative of KMP 
ACKPG5846J Relative of KMP 

AClPGS846J Reliiil::i'Je of KMP 
ACKPG5846J Relative of KMP 

:ACKPGS846J Re-latNe or KMP 
ACKPGSM6J Relattw of KMP 

ACKPG5846J Rei,IIY< of KMP 
ABCPT4$UK Rcl>IIY< of KMP 
A8CPT4819K Relative of fCMP 

A8CPT4819K RelaWtofKMP 
ABCl'T4Bl9K Relative of KMP 
A8CPT4819K RelaUve of KMP 

;A8CYT4819K Re-latlvt of KMP 

ASVPJ5359B Refatlve of KMP 
ABVPJS3S9B Reial"" of KMP 
ABVPJS3S98 Rela~ 

A.BVPJS3598 Relitive of KMP 
ABVPJS3S98 ReLatiVE! o"fiM'p 
ABTPA13104( Relatfve of KMP 
ABlPA1310tC Rel.alive of KMP 

ABTPA13101<. Relative or ~MP 
A8TPAJ3101< Relat.iw or KMP 

A8TPA1310K Relative of kMP 
AFGPJ7246A Rel-ative 0( lMP 
AFGPJ7246A Relativt of KMP 

ADMPT906JH Relative of KMP 
AOMPT9061H Rebtrve of KMP 
ACAPM3S90IC R"ative of KMP 
IACAPM3590K Relative of KMP 

Loans repaid 
i Interest paid on loan 

Redemption of NCO 

~ 
~ 
lntefest ~id on loan 

P\lrchne of NCD 
Redemption of NCO 
Interest ~id on NCO 

Rent paid 

Interest pilid on NCD 

; Loans taken 
loan.s repaid 

Interest paid on loart 

Purchase of NCO 

Redemption of NCO 

Lo.an5 taken 

LOinsrc-~_!d 
lnlt-rest p1id on lo.an 

Purchase of NCO 
Redemption of NCO 

~ 
Loans repaid 

lntere5t paid on loan 

Purcha5e of NCO 
Redemption of NCO 

LOinstaken 
Interest paid on loan 

IPurchse of NCO 

lintert:st paid ort NCO 

NCO Outstand1 ng 
lrtltft"StP!!d on NCO 

115 Muthoot Finance Limited AABCT0343& Tania Thomas ABCPT4820G Re-l;U:ive of KMP lntttest paid on NCO 

NCO Outstandi~ 116 Muthoot Finance Umit~ AASCT0343B T;anla Thomas ABCPT4820G Relitive of ICMP 

AABCT0343B ll:ela Zachariah AABPZ8541J Relitlve of KMP 
AABCT03438 Swathy Eapen AVKPN6498E Aelftive of KMP 

119 Muthoot F'lftilnoe Limited AA&CT03438 Swilllhy Eapen AVKPN6498E Relative of K.MP 
120 Muthoot Finance Limited AA8CT0343B Swathy E~p_en AVKPN6498E Relative of KM_~ 
121 MuthootFrnance-Llmited AA8CT03438 SwathyE.apen AVKPN6498E ReliltfveofKMP 

122 Muthoot Finance Umited AA8CT03438 Radhika Gtotie Varghe5e AGAPV7107P R~1tive of KMP 

123 JMuthoot Finance Limited IAABCT0343B ] Radhib. George Vargt,e-5e IAGAPV7107P j Relitive of KMP 

Rent p;ild 

~n 
Interest paid on loan 
Redemption of NCO 

!Interest paid on NCO 

~n, aiccepted 
[fufut-St p;ifd on loan 

MG Gt"Orge Muthoot I IEnterprt,;es owned orj 
Charitable Trust (Formerly SCnifbntly 
known as Muthoot M influenced by ICMP Of 

t24 jMuthoot Flnancl!' Umlted JAABCT0343B __ George Charitable Tru~~)_ AAfTM30718 th~r relitlve5 J CSR ElCP('nst-s 

MGM Muthoot Medical 

US I Muthoot Fln1n,e Umlt~ IAABCT0343B I Centre Private Umlted 

MGM Muthoot Medkil 

12&IMuthoot Finance Limitt'd !AABCTD3438 I centre Prmte Limited 

Ente-,prlses owned or 

sl1nlflca.ntly 
influenced by lM P or 

IAACFM7331E jtheir !~lives CSR Expenses. 

En1erprisn ownl!d or 
slcnifandy Compl~mentary Medlul 

k'lfk.lenced by KMP or Health Check Ups for 

IAACFM7331E l their telaf!ves CustomeB/ £mployttS 

Enterprises owned or I 
s.lgnlflcantlv 

MtJthoot M Georgl!' Institute lnfluencitd by KM P or 

121 I Muthoot Flnance Umlted I AABCT03438 lofTec:hnologv l.AAGCA3376G I their relitives cs~_ ~~ns.e5 

10.35 
3,S00.00 

3,500.00 
280.00 

5,000.00 

3.!.500.00 
3,500 00 
280.00 
5,000.00 
5,000.00 

3S0.00 
-riio 

3,500.00 
3,S00.00 

280.00 
5,00').00 
5,000.00 

3,500.00 

3,500.00_ 
280.00 

5,000.90._ 
5,000.00 

.3,SOQ.OQ_ 
3,500.00 

280.00 
5,000.00 
5,000.00 
3,500.00 

280.00 
S,000.00 
'Tso.oo 

5,000.00 
--i:oo 
3,5()0,00_ 
28(),00 
_5,000.00 

350.00 
3,500.00 

280.00 

U.71 

50.00 

5.00 

1.18 

0.30 

'iim" 
ISO.U 
219.49 

13.60 
«.40 
i'ITTo' 
~ 

18.18 
242.00 
<OU! 

2.30 
0.89 

7m" 
256.22 
SGl.45 
"'soT3 
ill.37 
'T659" 
207.43 

60035 
28.74 

108.00 
66.S!:l 

2◄5.n 

S94.75 

31.77 
108.00 
66.59 
Too:oo 
~ 

S.00 
'o.o6' 

0.29 

0.88 

0.16 

1.99 

4.41 

D.20 
0.10 

1.99 
4.U 

11.71 

6.87 

0.08 

1.18 

S.50 

359.54 320.16 

298.46 254.07 

465.47 465A1 

1,077-36 91S.05 

1,295.46_ 990.23 

1,~7.70 ~23.47 

778.56 385.64 

ssTTii' 629:io 

iirn" 488.74 

717.96 759.36 
0.36 300.36 

18.50 2.3.SO 

Too 

'i«iii" 14.00 

109.67 lll.66 

1.10 0.90 

"iow' 111.66 

Enterprise owned or 
si1njfkarnty -""' 

Muthoot Health Care Prlv;ate ltlfluenc;ed by KMP or ~ 
12B Muthoot Fin;an<:~ Limited MBCT0343B Umlted AAICM6342C thtir tttativts CSR ExpenSt!!s 100.00 10..20 ~•\ 

Enterprises owned or { \ 

s.lgnfficantly complementary Medk.ill ----. 

influenced by KMP or He~lth Check Ups for J 
the-Ir tebtlve5 Cu.slomt!-ts/ Emp~e~ 5.00 0,80 J 

Muthoot Health Care PTNate 

1:ru Muthoot Fini n~ Limited I AABCT0343 8 I Limited .l AAICM6342C 



I 
cn,er-Jl'bn owned 0, ·-fflly ln"'-<od by . ..... 

uo W.\lthool FiNnU LI,n:ted MIICTO)OB Muthool (duational Tn.m MOTh'll980! .-......... C511E,ponWI 1000 10.00 

fnttrpnH1, ~ Of 

....,n...11y 
St G.orae's (duald'I lnl\Nncod by (MP o, 

Ul M'llthool F INnc:e Llmlrd MIICT034)1 - MOTSS711M _,...,,_ CSIIE,ponWI 1an 1un 

Ent~OWMdOt 

1,cnlfluntty Putd,.t.M of for~cn currency 

klfh.i(ffl(;td by ICMP or fOf CompiltlY 

132 Muthoot f,n1nce Umlttd ~JOI Muthoot Forex Umited M DCMll«l thelrrcl,ttlvet becwttYt,/0,rKtor~ 10.00 OZ'J 

En1«rp,1Mt owned or 
i l,nlfbnttv 
1nft1.1et1eed by KMP or 

133 Muthool Fln1nct Umited MIICT034l6 M uthoot ForelC Umlted AADCM31-44L their relllh'cs Rtnt Received 1000 0 46 0.46 

Ente,prtseJ owned or 
t.11,.ifluntly 
lnfi\H!nt:td bv (MP or 

134 Muthoot finance Umlted MllCI0!OB Mwthoot Forn Limited MDCM32 .. l lhrl< ..... tlvt> Stol'Yb Char1N Col1Kt!1!!d 0 )0 0.1.1 

(m.tf"PflMn O'W'ntd CM' 

,.,,Jflcantly 
ln-by(MPo, CommiU,on ~ on 

us Muthoot F'~nce Umitrd MIICT03431 Mvthoot fo<ff ll!Med MDCMll«l thff"r&tm,, moMVt:rl'llf~ sooo I SI 0)0 0.21 

ltnerp,'d,n OWnN or 
,c,,4amly 
lnnu.-byKMPo, 

U6 ..-:uthool fiNnu Um1ted MllC103431 ~uUIDOt Fortt Umi\td MOCMll-UL ti,o,,rolo,_ Purdl:aH of NCO soooo 1000 ISI.J6 161.36 

lmf'f'P'lM"owMdor 
1ia,,dk»ndy 
lnllu<n<cd by KMP o, 

137 Muthoot F,n~nc-e tlmltecl MBCTOJ4ll Muthoot. FO'f'IC Limited: AAOCM3H•L thtt,tttJINti lnterirst paid on NCO sooo l.74 

EntllfprlMS owned o, 

llJnlflc1ntly 

138 Muthoot Finan,~ llmlted M8CT0l4l6 Mu1hoot Forex limited AADCM3244l 
Miflu~Ud by tCMP or 
thetr,.tatlv.S 1rwe1tment In Equity Share! 139.00 1S3.76 

En1erpr-l,u owned o, 
illl'lffictntly 
lnfluence-d by KMP or 

139 Muthoot Fln•nc~ UmitNJ MllCIOJ438 Muthoot Forex Umited MDCM3ZUL thelt rel.&tivei. s«unty d~posit taken 1000 J0.00 

[nterprlHS OWf'led Of 

1cnlfiuntty 
lnlluonc,d by KMP o, 

140 Muthool Fm1ncr limited MaCT0)-08 ._,uthoot Secul'lties Umited MFCM3-04Q thewrNiive:i "ent "fttfYNt 1000 019 0.10 0.10 

Enlf'f'P'IMS ow Md Of 

.. ndltan1Jy .,_...i,y,.,,., 
141 MuthootHr\.lnc. t.m,titd MICT03431 .,.,._, s.<vntles lmted MfCM3434Q -fllollffl -· a,,,. .. CGlocted 

1000 0.20 0.05 00< 

fnlerpn1,t'SO'#Md0f 

511niftQntly 
lnllu .. 1udb~ KMPO< 

142 Muthoot Finance llm,ted M8CT034)8 Muthoo\ Secunties Umitrd AAFCM34i.Q thetrrtlltlvel Purthue of NCO soooo 1002s 

E.nterprisitt owned or 
,11nfflandy 
lonu..c:od by , MP o, 

143 Muthoot Financt Llm,ted AA8CT03438 Muthoot S.Curitles Umlted AAfCM3434Q th~r r.l•UYeJ RtdemptkHl of NCO 500 00 31 S7 246.90 315-59 

Enterprlm owned or 

,i,omu n11y 
.,,1uto«<1 by KMP or 

144 Muthool flNnc.e Umltt-d M8CT0)4l8 Muthoot s«cuntles Limited AAfCMJ434Q lhtlrt.u!UYH lntefHI p•id on NCO 5000 11.11 

Cntt:tpriMI owned or 
llcnfficlntlv 
1nnu.nced by <M • or 

145 ~ i.nhoot FiMnct: Umlled AAICTOlUI Mllthool s«unnes Umit~ AAFC.M30-&0 tholrr..,tlvt> Prul..-al <N1'e, .. ld • so •.so --~.\t 

~ 
Enttrpl'MI owMd °' ~r:: ...,,l(omly 
~ by ChtP cw 

146 wuthoot r-in.anc.e um,U!d M&CTl))431 .. ...-s.cun ... .........i MfCM3434Q ,_,....,_ 11ro1;,....p..c1 S0.00 o.n 
Cn.tffllf\Sft owned or \'~ ...,,-11y \b ln"'-<odby,MPar 9} 

147 Muthoot Hn.ance lJm;.ttd M&CTOl4l& Mu1llool S.CVml<S l.lmrted AAfCMJ434Q thffttiltivfl ln~lnEquttySNrn 192.92 233.7'3 --



Enterprl$e:$ owned or 
signlflcantty 
lnfluenc.ed by KMP ot 

148 Muthool Finance Limited AA8CT034l8 GMGAssocJ~~ AAHFG3147P th~lt rclat:tves SeMCe Oiaree rccefvabtes 10.00 0.01 0.01 

Entttpfl1es owned or 
si1nlfK:tntly 

Muthoot Housing & Influenced by KMP or 

149 Muthoot Ffnance Umltrd AABCT03438 Infrastructure AAEFM2121Q their relativl!s R~tp~ld 5.00 1.15 

Enterp,rlst!:!i owned or 
s1&4'ltflc1ntfy 

Muthoot Housinl! & lnnuenced by KMP or 

150 Muthoot Fin;;mce Limited AA8CT0343S lnftutructure AAEFM2121Q their rel,1tivl!s fl;~t0epo5it 0.72 0,72 

Enterpri$es ownrd or 
signlflc3n1Jy 

Muthoot Properties & influenced bv IC.MP or 

151 Muthoot Flnince Limited AABCT034)8 1nv~tmt:nts AACFM7321G I.heir relitive5 Rent paid 10.00 4.39 

Ente-rprlses owned or 
signifacantly 

Mutf'IOQt Properties & lnfluenc@d by ICMP or 

152 Muthoot Flnance Umtt.ed AA8CT03438 lnvestrnf:nU AACFM7321G th'1r re~tlves Re:nt Dtposll 0.20 3.05 2.SS 

Ent@r"l)rlse-s owned or 
signlflcandy 

Muthoot PrKk>u.5 Met~li innue-n«d by KMP °' 
153 Muthoot Flnince limited AABCT0343B Corpotation AANFM73518 the.Ir relatives Servlce-Chir,:es Collected 1000 0 00 0.00 0.00 

EntlN'prlses owne-d or 
sfcnlncantly 

Muthoot Gold Bullion influenced by KMP or 

154 Muthoot finance Umited AABCT03438 CorporatJon .48KFM7844F the1r relitlves Rfftl A.e-clfived 10.00 0.53 0.23 

Enterprises owned or 
significantly 

Mulhoot Gold 8-ullion lnflue-nced by ICMP or 

155 Muthoot Financ~ Limited AA8CTOl438 Corpo,.itlon ABKFM7844F thelr rt!>la~ Service Char&t!'5 Collected 10.00 0.50 0.08 

Enterprises own@d or 
signlftcantly Ac~mmodatlon fic:ilities for 

x.and1rl Peirl Peach Resoru Influenced by KMP or Compi ny 

156 Mulhoot Financl:! Limited AA8CT0343B Private Limited AAFCM0718H their reliitives EliCKUtlves/Clienu/CustDmers 10,00 1.89 

Enterprl$e:$ owned or 
slgnlflcantty Accommodatl«i facilities for 

Xandari Resorts Prlv:ate Influenced by ICMP or Companv 

157 Muthoot Finance Limited AABCT0343B Limited AAACC9590N theit relattves EJreaJtM!!s/Cllenw'CtJstomers 10.00 3.10 

Enterprises owned or 
sfgnlfi<.antly 

Muthoot Systems & lnfluencr-d by IC..M P or 

158 Muthoot F'lninc:e Limited AA8CT0343B TKhnoloeles Privite limited AAECM8316N their reloiltives Rent paid 20.00 6.89 

Enterprlse-s owned or 
significantly 

Muthoot Systems & influenced by ICMP or 

159 Muthoot Finance Umlted AABCT03438 Technologies Private Limited AAECM8316N thitir relatives R~tDfposit 10.37 10.37 

Muthool Homefin (India} 

160 Muthoot fln1nce Umrt:ed AABCT03438 Limited AAHCM1845R Subsldla,v corporate 1uarantee given 2,750.00 2,750.00 

Ent~prlses owned or 
signifK;o1ntly 

Muthoot Ma,lreting Servlces lnfluenc.ed by KMP or 

161 Muthoot Finance Llmiled AA8CT0)438 Priv;ne Umltt!d AAOCM1760F their rtlalives NCO Outtandin.g 70.00 70.00 70.00 

Enterpris~ owned or 
signlflcanlly 

Muthoot Vehicle And Asset Influenced by ICMP ot 

162 Mt.lthOOl Finance Llm[ted AABCT034l8 Flnanc:e Ltd AADCM4352R their relatJ ... e-s Servke Chargts Collected 10.00 0.01 0.00 0.00 

En1~rlses owned or 
sfenifte.antty 

Muthoot Vehicle And Asset lnfluenc.~ by KM P or 

163 Muthoot Finance Limited AA8Cl03438 Finoilnce ltd AAOCM43S2R their rielatlves Rent paid 5.00 0.61 0.11 0.11 

Enlt:rprtses owned or 
sl,nlficantty -

Muthool VehkJe And Asset innuenc-td by ICMP or 

164 Muthoot flnance Limited AABCT03438 finance Ltd AADCM4352R their relativH Vehlde Loan tepald 20.00 l .lS 2.68 1.54 ~NA~ 
Enteq::irW!s ownNi or ''tr:. ~~~ srenlfluntly 

Muthoot Vehltle And Asset lnfluenc!d by KMP or i ~ KOCHl-18 ~ 
165 Muthoot Finance Limited AA8CTOl4lB Finance ltd AAOCM4352R their rel.ltlves lntt!ttSt paldon Vehicle loan 0.10 0.02 0.01 

Chief Financial [?\_ /),:;; 
166 Muthoot Finance limited AABC103438 Oommen K Mammien AllPM854&A Officer NCO ou:nanding 1.00 1.00 

~ * 0 ~ 
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1U Prt¥1ite Umltfd 
~~f'loot 1n1un;-~..,-s., 
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Muthoot Finance 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1 , G Block, 
Bandra-Kurla Complex 
Bandra (E), Mumbai - 400 05 1 
Symbol: MUTHOOTFfN 

Dear Sir, 

Muthoot Finance Limited 
Registered Office : 
2nd floor. Muthoot Chambers, 
Opp. Saritha Theatre Complex. 
Banerji Road, Emakulam • 682 018 
Kera/a. India. 
GIN : L65910KL 1997PLC 011300 

Phone : +91 484 239 6478, 239 4712 
Fax : +91 484 239 6506, 239 7399 
mails@muthootgroup.com 
www.muthootgroup.com 

May 19, 2023 

Department of Corporate Services 
BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400 00 I 
Scrip Code: 533398 

Disclosures required by Regulation 52(7) and Regulation 52(7 A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 for the quarter ended March 31 1 2023 

As required by Regulation 52(7) and Regulation 52(7A) ofSEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby 
state the following: 

A S latemenl o ut1 izat1on o issue procee s: f T f' d 

lf 8 is Yes, 

Name of 
Mode of Fund 

Dale of 
Amount Funds then specify 

Raising (Public Raised utilized 
Any 

the purpose of Remarks 
the ISIN Type of instrument raising deviation 

Issuer 
issues/ Private 

funds 
(Rs.in (Rs.in 

(Yes/ No) 
for which the , if any 

placemen I) Crores) Crores) funds were 
utilized 

I 2 3 4 5 6 7 8 9 10 
Muthoot 

Private 
Secured, Redeemable, 

Finance fNE414G07HK3 
placement 

Non-Convertible 19-01 -2023 1,000.00 1,000.00 No Not Applicable Nil 
Limited Debentures 
Muthoot 

Private 
Secured,Redeemable, 

Finance fN E4 I 4G07HT4 
placement 

Non-Convertible 24-02-2023 440.00 440.00 No Not Applicable Nil 
Limited Debentures 
Muthoot 

Private 
Secured, Redeemable, 

Finance fNE4 14G07HS6 
placement 

Non-Convertible 24-02-2023 160.00 160.00 No Not Applicable Nil 
Limited Debentures 
Muthoot 

Private 
Secured.Redeemable, 

Finance INE414G07HU2 
placement 

Non-Convertible 15-03-2023 500.00 500.00 No Not Applicable Nil 
Limited Debentures 
Muthoot 

Private 
Secured.Redeemable, 

Finance fNE4 14G07HV0 
placement 

Non-Convertible 15-03-2023 5.00 5.00 No Not Applicable Nil 
Limited Debentures 
Muthoot 

Private 
Secured, Redeemable, 

Finance fNE4 I 4G07HW8 
placement 

Non-Convertible 23-03-2023 250.00 250.00 No Not Applicable Nil 
Limited Debentures 
Muthoot Private 

Secured, Redeemable, 
Finance fNE4 I 4G07HX6 

placement 
Non-Convertible 23-03-2023 2.50 2.50 No Not Applicable Nil 

Limited Debentures 
Muthoot 

Private 
Secured, Redeemable, 

Finance fNE4 I 4G07HJ5 
placement 

Non-Convertible 11 -01-2023 103.30 103.30 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured.Redeemable, 
Finance fNE414G07HL I Public issue Non-Convertible 10-03-2023 52.08 52.08 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured,Redeemable, 
Finance fNE414G07HM9 Publ ic issue Non-Convertible 10-03-2023 27.81 27.8 1 No Not Applicable Nil 
Limited Debentures 
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Muthoot Secured,Redeemable, 
Finance INE4 14G07HN7 Public issue Non-Convertible 10-03-2023 34.01 34.0 1 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured, Redeemable, 
Finance INE4 14G07HR8 Public issue Non-Convertible 10-03-2023 46.96 46.96 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured, Redeemable, 
Finance INE414G07HQ0 Public issue Non-Convertible 10-03-2023 21 .31 21.31 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured,Redeemable, 
Finance INE4 I 4G07HP2 Pub I ic issue Non-Convertible 10-03-2023 50.53 50.53 No Not Applicable Nil 
Limited Debentures 
Muthoot Secured,Redeemable, 
Finance INE4 14G07HO5 Public issue Non-Convertible 10-03-2023 24.96 24.96 No Not Applicable Nil 
Limited Debentures 

B. Statement of deviation/ variation in use of Issue proceeds: 

I. There is no deviation in the usr of issue proceeds of Non-Convertible Debentures as compared to the objects of the issue. 

2. There is no deviation in the amount of funds actually utilized as against what was originally disclosed. 

Thank You, 

Managi 
DIN: 00016787 



~ 
~ 

Muthoot Finance 

Muthoot Finance Limited 
Registered Office : 
2nd floor, Mu/hoot Chambers. 
Opp. Saritha Theatre Complex, 
Banerji Road, Ernakulam - 682 018 
Kera/a, India. 
GIN : L65910KL 1997PLC 011300 

Phone : +91 484 239 6478, 239 4712 
Fax : +91 484 239·6506, 239 7399 
mai/s@muthootgroup.com 
www.muthootgroup.com 

National Stock Exchange of India Limited 
Exchange Plaza, 

Department of Corporate Services 
BSE Limited, 

Plot No. C/1, G Block, 
Bandra-Kurla Complex 
Sandra (E), Mumbai - 400 051 
Symbol: MUTHOOTFrN 

Dear Sir/Madam, 

P. J. Tower, Dalal Street, 
Mumbai - 400 00 I 
Scrip Code: 533398 

May 19, 2023 

Disclosures required by Regulation 52(7 A) of SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended December 31, 2022 

As required by Regulation 52(7 A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 

I. There is no deviation in the use of proceeds of Non-Convertible Debentures issued till March 
31 , 2023 as compared to the objects of the issue.; 

2. There is no deviation in the amount of funds actually utilized as against what was originally 
disclosed. 

Thank You, 

For Muthoot Finance Limited 

George Ale 
Managi Director 
DIN: 00016787 
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Muthoot Finance Limited 
Registered Office : 

Great 
Place 
To 
Work . 

2nd floor. Muthoot Chambers, 
Certified 

G> 
Muthoot Finance 

Opp. Sari/ha Theatre Complex, 
Banerji Road, Ernakulam - 682 018 
Kera/a, India. 
GIN : L65910KL 1997PLC 011300 

Phone : +91 484 239 6478, 239 4712 
Fax : +91 484 239 6506, 239 7399 
mails@muthootgroup:com 
www.muthootgroup.com 

National Stock Exchange of India Limited 
Exchange Plaza, 
Plot No. C/1 , G Block, 
Bandra-Kurla Complex 
Sandra (E), Mumbai - 400 051 
Symbol: MUTHOOTFlN 

Dear Sir/Madam, 

May 19, 2023 

Department of Corporate Services 
BSE Limited, 
P. J. Tower, Dalal Street, 
Mumbai - 400 001 
Scrip Code: 533398 

Sub: Declaration with respect to Audit report with unmodified opinion to the Audited Standalone 
Financial Results and Audited Consolidated Financial Results for the financial year ended 
March31, 2023. 

We declare that the Audited Standalone Financial Results and the Audited Consolidated Financial 
Results for the financial year ended March 3 1, 2023 have been approved by the Board of Directors of 
the Company at the meeting held today, i.e. May 19, 2023 . The Statutory Joint Auditors of the 
Company, Elias George & Co., Chartered Accountants (Firm Reg. No. 00080 IS) and Babu A. 
Kallivayalil & Co., Chartered Accountants (Firm Reg No. 005374S) have not expressed any modified 
opinion(s) in their Audit Report on the Audited Standalone Financial Results, and Audit Report on the 
Audited Consolidated Financial Results. 

The above declaration is made in pursuant to Regulation 33(3)(d), and Regulation 52(3Xa) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time. 

For Muthoot Finance Limited 

Managmg arector 
DIN: 00016787 

The Muthoot Group 
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